3aperucTpupoBaHo 22 OKTAOPA 2021

PeI‘I/ICTpaIII/IOHHHﬁ HOMCEP BbIIIYCKa ICHHBIX 6yMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0im4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUpyeMble 0e300KyMeHmapHsle ¢
UeHmpanuzo8anHHvim yuemom npae cepuu b-1-254 nomunanvuoii cmoumocmoio 1 000 (Oona
MmylcAYa) poccutickux pyonei Kaxcoas, co cpokom nozawenus ¢ 1820-i1 (Oona moicaua éocemvcom
osaouamulii) OeHb C OAMbl HAYAA PAZMEUEHUA 6bINYCKA OUPHCEBBIX 00UZAUUTL 8 PAMKAX
npozpammul Gupicesvix 001uayUl, pamewaemole nymem OmKpbImMou NOONUCKU

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonepnoe oouecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» uronsa 2015 2.

a makoice peuwrenus 00 ymeeprcoeHuu uzmenenuil ¢ Ilpozpammy oupoicesvix odnuzayuii, RPUHAMOZ20
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickasa @edepayus, 20poo Cankm-Ilemepoype

HavanbHMK YnipaBieHHs] Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KazHaveiicTBa ®UHAHCOBOTO

JenapTaMeHTa - BULle-Tpe3ueHT, JeficTBYIOIMi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B.B. TomameBckuii




I[a.nee B HACTOAIIEM TOKYMCHTE ﬁy)lyT HCIMOJb30BaATHCHA CICAYIOIIME TCPMHUHDBI:

Bapvep nozawmenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He NPEIyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oonucayus unu bupicesasa oobauzayus evinycka — OWpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBITYCK OMPKEBBIX OOIMraIuii, pa3memiaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayun, Ilpocpamma oupoicesvlx oodOauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunnansHas BamoTa CoeuHeHHbIX [IITaTtoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosmiee PemieHue O BBIMyCKe OHMPKEBBIX OONMMramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBpix o0nuranui, pazmeniaeMoro B pamkax [Iporpammsr;

Pewenue o 0ocpounom nozauwieHuu — penieHre 0 JOCPOYHOM MOTaleHnu bupskeBbix odbnuranui
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Yenoeusa pazmewenus — nokymenT, copepxaiinii ycaoBHs pa3MeleHus: bupkeBbIX o0auramuii;

Imumenm o3nauaet bank BTb (myGnuuHoe akimonepHoe o01ecTBo), cokpameHHo — bank BTh
(ITAO);

Pacuemmnwiii acenm — Axumoneproe ob6mectBo BTH Kamurtan (OI'PH 1067746393780) nu6o
WHOE JINI0, HA3HAY€HHOE DMHUTEHTOM B CITy4yae, OIMCAaHHOM HIKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHUS JOMOJIHUTEIBHOIO J10X0/1a 1o bupkeBbIM obnuramnusm, a Takxke B
LeNAX OmpeseNeHusl HacTyruleHus: bapbepa mnorameHus. PacdeTHblii areHT cooOiiaer DMHUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO PacuéTHOro areHTa ocymecTBiIsATh AeMCTBUS, IpeaycMOTpeHHbIe PelieHrem o BbITycke,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3aHMi OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HUS U Pe3y/lbTaThbl BCEX PacueTOB, MPOU3BEICHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JTOMOJHUTEIBHOTO
710X0J1a, B CPOKH, MpeaycMoTpeHHble Pemenniem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JOTIOJIHATENBHOTO Joxona. Ecinu Pemenune o Beimycke u (unm) Pemenune o mnopsiake pacudera
JIOTIOJIHUTEIBHOTO JI0XOJa He TMpeaycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHblii areHT o00s3aH
NPEJOCTaBUTh COOTBETCTBYIOLIYIO HH(POpPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHMH CpOK TOCie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUCM
HoBoro PacuéTHoro areura.

B cnyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNnbCcTBA 1O JIOTOBOPY C
OMHTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed u B m000M ciiydae J0 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHA HEOOXOIUMOCTh y4acTus PacuéTHOro areHra mpu ompeeneHun
pasMepa BBIIAT 10 bUpKEBBIM oOJMTamusaM, OTMEHHTh Ha3HaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O PacuéTrHoro areHra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkKaTh yCIOBUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTYT OBITh NMPEKPALICHbI HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYCHHBIM OMHUTEHTOM B3aMEH IPEABIAYIIETO
PacuérHoro arenta, ¢pynkuuii PacuéTaoro arenra, nmpeaycMoTpeHHBIX Periennem o BhITycKe.

PackpeiTiie nHbopManu 00 OTMEHE Ha3HadeHUs PacueTHOro areHTa M Ha3HAYEHWU HOBOTO
PacueTHOro areHTa oCymecTBiIsieTcss SMUTEHTOM B CIIEIYIOIINE CPOKHU C IaThl TAKOTO HA3HAYEHUS JINOO
€ro OTMEHBI B popMe COOOIIEHHUS O CYIIIECTBEHHOM (pakTe:

e B JleHte HOBOCTEH — HE Mo3Hee 1 (0HOT0) paboyero JTH.

WHble TepMUHBI, YKa3aHHBIE C 3arjaBHOM OyKBBI M HE OINpeNeNIeHHbIE B HAacTosAleM PemeHnn o
BBIIYCKE, UMEIOT 3HaYCHU, onpeienieHHbIe B [Iporpamme.

Bo Bcex cnyuwasx, xorna Hacrosimiee PerieHue o BBITYCKE COAEPKHUT OTCBUIKM K OTIEIbHBIM
nynkrtam Ilporpammel umum k Ilporpamme B 1nenom, nojoxenus IIporpamMmbl NpUMEHSIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojaTenbcTBa Poccuiickoit denepanyy B CBS3M C MU3MEHEHHUSMM, BHECEHHBIMM B JIEHCTBYIOLIEE
3akoHoAarenscTBO Poccuiickoit ®denepanuu Ha ocHoBaHuu PenepanbHoro 3akoHa ot 27.12.2018 N
514-@3 «O BHecenuu usmeHeHuil B denepanbHblii 3ak0H «O pbhIHKE LEHHBIX OymMar» WU OTIENbHBIE
3aKoHomarenpHble  akTel Poccmiickonr ®enepauum B 4acTM  COBEPLICHCTBOBAHMS  IIPABOBOIO
peryanupoBaHus OCYIIECTBICHUS SMUCCUU LIEHHbIX Oymar». B ToM umcie, k bupkeBbiM oOauranusm He
NPUMEHUMBI ToJIoKeHHs [IporpaMMbl 0 JOKYMEHTapHBIX IIEHHBIX Oymarax W cepTudukarax HEHHBIX
Oymar; BMecTo YCIOBHI BblllycKa, IpeaycMoTpeHHbIX [Iporpammoii, B coorBeTcTBUM ¢ DepepaibHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O ppIHKE LIEHHBIX Oymar» B OTHOLIEHUM bBupikeBbIX oOiuranuit
cocraBisieTcs Pemienue o BbIycke U Y CIIOBUS pa3MELICHHUS.

1. Bua, kareropus (THI), HAeHTU(PUKANNOHHBbIE IPU3HAKH LEHHBIX Oymar
Bun nennsix Oymar: ouparcesvle odiuzayuu.

Wuble wuIeHTHU()UKALMOHHBIE NpPU3HAKU OONMrauuii  BBIYCKA:  Oupcesvle  odauzayuu
npoyeHmHvle HeKOHGepmupyemovle 0€300KyMeHmapHsle ¢ UEHMPAIU306AHHbIM YUemoM npae,
pazmeuwiaemoie 6 pamkax Ilpozpammol dupiicesvix odauzayuii.

Cepust obnuranmii Beirycka: b-1-254.
2. YKa3aHMe Ha c1I0co0 yyeTa NpaB Ha 00U alUH
B cootBerctBuM ¢ @enepaibHbIM 3akOHOM OT 22.04.1996 Ne 39-®3 "O priHke 1eHHBIX Oymar"

npeaAyCcCMOTpCH L[CHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KCBBIC 06J'II/IF8.I_II/II/I.

Jleno3uTtapuil, OCyIIECTBIISIIOIUN EHTPAIM30BAHHBIN YUYET NpPaB:
[Tonnoe ¢upmenHoe HauMeHoBaHue: HebaHK06CKas KpeOumHas OpeaHu3auyus aKyuoHepHoe
obwecmeo «Hayuonanvnwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenusi: Poccuiickaa ®@edepayus, 20poo Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAs CTOMMOCTH KQK/I0ii eHHOH OyMaru BbINMycKa

Homunanvnaa cmoumocmo Kadxcooit bupocesoinr oonueayuu:. 1 000 (Oona meicaua)
poccuiickux pyoneil.

Hnoekcayusa nomunanvhoi cmoumocmu bupiicegvix oonuzayuil ne npedycmampueaenics.

4. IlpaBa BJaae1bLa KaX/A0i 00JIMTauMu BhITYCKA
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4.1. /lna npueunecupogannvix aKkyuii yKazvléaomcsa:

He npumenumo. Pa3meniaempie ieHHbIE OyMaru He SBISIOTCS IPUBUIETUPOBAHHBIMU AKIIHSIMHU.
4.2. /Ina obauzayuii ykazvlearomcs:

Caenenus, MOJIeKaIINE YKA3aHUIO B HACTOSIILIEM ITyHKTE, IPUBEAEHBHI B 11.7 [Iporpammsl.

4.2.1. B cnyuae npedocmagnenun ooecnevyenus no 0Oauzayuam 6bINyCKa:

He npumenumo. [IpenocraBnenue odecneuenus no bupxeBbiM 00auranusm He IpeycCMOTPEHO.
4.2.2. /lna cmpykmypHbix o01uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMar He SBISIOTCA CTPYKTYPHBIMH OOJIUTAIUSIMH.
4.2.3. lna oonuzayuii 6e3 cpoxa nozauwieHus:

He IIPUMEHUMO. Pasmemaemele HOCHHBIC 6YMal"I/I HC ABJIAIOTCA 06J'II/IFaL[I/IHMI/I oe3 CpOKa
IIoramcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaBMCHIaGMI)IC OCHHBIC 6yMar1/1 HE ABJIAIOTCA 06JII/II‘aIII/I$IMI/I C HIIOTCYHBIM
IIOKPBLITHEM.

4.4, /Ina onyuonos smumenma:
He npumenumo. Pa3meniaembie 1ieHHbIE OyMaru He SBISIOTCS OMIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He MIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B cnyuae echu pazmeujaemvie UeHHblE OyMacu AGNANMCA UEHHbIMU Oymazamu,
nPeOHA3ZHaAYeHHbIMU ONA KEATUDUUUPOBAHHBIX UHBECHIOPO8:

He IMPUMCHHUMO. Pa3MemiaemMble IIeHHBIE 6y'MaFI/I HC ABJAIOTCA LOCHHBIMHU 6YMaraMI/I,

npe€aHa3HAauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cayuae eciiu umeromcia UHbleé 02panuieénus 6 oﬁopome UECHHBIX 6yMt12 Hacmonuie2o 6blnycKa,
YKa3solearomcs ocoﬁelmocmu, C6534HHblE C YUemom u nepexodom npae Ha UeHHble 6yma2u
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoauT K MpUOOpEeTaTeNo ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCH MO CYETY JETO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoii oOnHUranueid, mepexoar K uX NpruoOpeTaTesnto ¢ AaThl epexoaa
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeayCMOTPEHBI.
5. ITopsAIoK M yc10BHS NMOTalIeHUs] M BHIIIATHI J0X0A0B 0 00 IUralusm
5.1. @opma nozawenusn odauzayuil

[Toramenue bupkeBpIx 0OMUTanuili MPOU3BOAUTCS NEHEKHBIMH CPEJICTBAMU B POCCHHCKUX
pyoisix B Ge3HanuuHOM mnopsiike. Bo3sMoxHOCTh BbIOOpa BiaaenbuamMu bupkeBbix odmuranuii Gopmbl
norameHust bup:keBbIx obnuranuii He MpeIyCMOTpEHa.

5.2. Cpok nozawenusn oonuzayui

bupsxeBbie 00MUTaIMK MOTAMIAIOTCS IO HEMOTAIIEHHON YacTh HOMUHAIBHOU cTouMocTH B 1820-i
(OnHa ThICSYa BOCEMBCOT JBA/IATHIN) JCHD C JIaThl Hayasla pa3MeIleHnss BUp)KeBbIX 0OIUTaIluii.

JlaTbl Havasa 1 OKOHYAHUS MorameHnus bupikeBbIx o0iMranuii BEITyCKa COBIAIAIOT.

Ecmu Jlata moramenusi bupskeBbIx oOJMranuii IpUXOAWTCS Ha HEpaOOUMil Mpa3IHUYHBIN WU
BBIXOJIHOW JIeHb, HE3aBUCHMO OT TOT0, OYJIET JIM 3TO TOCYAAPCTBEHHBIH BHIXOAHOM JI€Hb MM BBIXOIHOU
I€Hb JJIsl PAaCYECTHBIX ONEpalWi, TO NEPEYUCIICHHE HaJUICKAIled CyMMBI IIPOU3BOJIUTCS B IIEPBBIN
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pabouuii neHpb, caenyomuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOAHBIM JHEM. Bnanenen bupxesbix
obnuranuii He UMeeT MpaBa TPeOOBaTh HAYMCICHUS TPOLIEHTOB WM KaKOH-IM00 MHON KOMIIEHCAIMH 3a
TaKyIo 3aJE€PKKY B IUIATEKE.

5.3. llopsook u ycnosus nozawienusn odauzayuii

Brituiata mpow3BOAMTCS JIEHEKHBIMU CPEICTBAMH B POCCHICKUX pyOnsx B Oe3HATUYHOM
MOPAIKE.

EI/Ip)KeBBIG 06JII/II‘aI_[I/II/I ABJIAIOTCA HEHHBIMU GYMaI‘aMI/I C HCHTPAJIMN30BAHHBIM YUCTOM IIpPaB.

OMUTEHT UCIOJIHAET 0053aHHOCTH IO OCYILIECTBJICHMIO BBHIIUIAT MO LIEHHBIM OyMmaram, mpaBa Ha
KOTOPbI€ YUYUTBHIBAIOTCS JICTIO3UTAPUEM, IyTeM IEPEUYUCIICHHS JICHEKHBIX CPEACTB JICTIO3UTAPUIO,
OCYILIECTBISIONIEMY IEHTPATN30BaHHBIN yueT MpaB Ha bupskeBbie 00IUranuu.

Bnanensubt bBupkeBbIX oOnurandié M WHBIE JIMIA, OCYIIECTBISIOIIME B COOTBETCTBUH C
denepanbHBIMU 3aKOHAMHM IMpaBa 10 bupxkeBbiM oOIMTranusaM, MOIYYAIOT MPUUYUTAIONIUECS UM
JICHE)KHbIE BBIILJIATHI B CUET norameHus bupxeBpix obnurauuii yepes Aeno3uTapuii, OCyIeCTBISIOMUN
yueT npaB Ha bupikeBbie obnuranuu, JEMOHEHTaMH KOTOPOTO OHU SBJSAIOTCS. [ monydeHus BbITLIAT
110 buprkeBbIM 00UranysM yKa3aHHbIE JIMLA JT0JKHBI UMETh OAaHKOBCKUM CUET B POCCUMCKUX PYOIISIX.

[lepenaua nEHEKHBIX BBIIUIAT B CYET IMOTAIICHUS bBHpXKEBBIX OOJHMramuii OCYIIECTBISACTCS
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPETYCMOTPEHHBIM cTaThel §.7. PenepaibHOrO 3aKOHA OT
22.04.1996 N 39-®3 "O pblHKe LIEHHBIX OyMar", ¢ 0COOCHHOCTSIMH B 3aBUCHMOCTH OT crioco0a ydyeTa
npaB Ha bupxkeBbie 00IUTALINN.

[Tpu noramenuu bupeBbIx 0OIUranuil BHIUIAYMBAETCS TAK)Ke KYMOHHBIN J0XOJ 3a MOCIEIHUIN
KYIIOHHBIN IIEPUOJ,.

Crmcanue BI/Ip)KeBbIX 06J'IHF8.LIHI>1 CO CHUCTOB JCIIO IIPpH IOraliCHUKW IIPOHU3BOAUTCA IIOCIIC
HCIOJIHEHUS ODMHTEHTOM BCEX 0043aTENILCTB IO MHOTAIICHHI0O HOMHHAJILHOM CTOMMOCTH EI/Ip)KCBI)IX
o6n1/1rau1/1171 N BBIIUIATC KYIIOHHOTO O0XOJa IT0 HUM 3a BCC KYIOHHBIC MNEPHUOABI U HOIOJHUTECIIBHOTO
JoxoJa.

5.3.1. Ilopadox onpedenenus eviniam noO Kaxcooii CMPYKmMYPHOU o0auzauyuu npu ee
nozawienuu

He npumenumo. bupxeBbie 00IUranny He sIBISIOTCS CTPYKTYPHBIMU OOTUTaIlUSIMHU.
5.4. Ilopsaook onpedenienus 00x00a, bINIAUUBAEMO20 RO KAMHCOOU 00IUZauUU

bupxeBple oOnuramuuy BBIMYCKa MNPEIyCMAaTPUBAIOT TMOJYy4YeHHE KYMOHHOIO J0XoJa |
JIOTIOTHHATEIBHOTO JOXO0/a.

A) Kynonunwtit 00x00

Kyl'IOHHI)IM J0XO0O0M 11O BI/Ip)KeBI)IM O6J'II/IFaHI/I$IM ABJIACTCA CyMMa KYIOHHBIX J0XOI0B,
Ha4YuCJIsICMbIX 3a Ka)K,Z[BIﬁ KynOHHBIfI nepuoa B BHUAC IPOLCHTOB OT HEIIOraleHHONH 4YacTu
HOMHHAJIBHOM CTOMMOCTH BI/Ip)KeBBIX o6n1/1rau1/1171 W BBIILIAYMBACMBIX B ATy OKOHYAHUSA
COOTBCTCTBYIOLICTO KYIIOHHOTO IIE€prUoaa.

Konuuecmeo Kynonnwix nepuooos: 10.
JlnumensHocmos Kaxcoo2o uz KynoHHwlx nepuodos: 182 (Cto BoceMbecsT Ba) JTHS.

Ilpooonrcumenvnocms KynoHHbIX REPUOOOE:

IHopsaaxoBbIii IIpoxo/KUTEILHOCTH KYIIOHHOI'O IIEPHOAA




HOMep

JlaTa HayaJjia KYNOHHOTO Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MepHoaa

KYIIOHHOI'0
nepuoaa

1 Jlatoii Hayana mepBOro  KymoHHOro | Jl[aToll OKOHYaHHMS TEPBOro KYIOHHOIO
fepuoja  SIBISAETCS Jara Hayajla | mepuozaa SIBJISCTCS 182-i1 (Cro
pa3Menienusi bupsxkeBbix oOaUranui. BOCEMbJIECAT BTOpPOM) JE€Hb C JAaThbl

Hayaja pasMeLeHus bupkeBbIx
o0Juranum.

2. Jlatoii Hayama  BTOPOro  KyNOHHOrO | JIaTOl OKOHYaHUs BTOPOIO KYIIOHHOI'O
rnepuojia SIBJISIETCSI 182-i (Cro | mepuona  sBusiercss  364-it (Tpucra
BOCEMB/IECAT BTOPOM) IEHB C JaThl Hayaja | MIECTJACCAT YETBEPTHIM) JEHb C AAThbl
pa3Menienust bupskeBbix oOaUranui. Hayasia pa3MelleHus buprkeBbix

o0HraIui.

3 JlaToii Hayasa TpeTbero KymoHHOro | J[aToll OKOHYaHUS TPETHEr0 KYIIOHHOTO
nepuoga  sBisercs  364-it (Tpucra | nepuona ssisgercs 546-it (IlarbcoT copok
IIECTHJIECAT YEeTBEPThI) JeHb C JaThl | MIECTOW) JeHb ¢  JaThl  Hadaia
Hayaja pasMeLeHus bupsxeBbIX | pa3menieHus bupkeBbIx oOmuTamuii.
oO0JMraruii.

4 JlaToii Hayana 4YeTBEpTOro KymoHHOoro | Jlarou OKOHYaHUs YETBEPTOro
nepuofa sBisierca 546-it (IISTbcoT copok | KymOHHOTO Tmepuoja sBusercs 728-i
mecto) nmeHb ¢ garel  Havana | (CeMbCcOT JBaauaTh BOCBMOW) JE€HB C
pasMenieHus bupskeBbix oOIUranui. JlaThl Hauyaja pa3MmenieHusi bupikeBbx

00Juranui.

5 Jlatoii  Hayasia  OATOrO  KymoOHHOro | JIaToli OKOHYaHUs MATOrO KYIOHHOI'O

' nepuona sisiercss  728-i1 (Cembcor | nepuoga seiserca 910-i  (deBsarbcoT
JBAAIIATh BOCHBMOW) J€Hb C JaThl Hayaja | A€CATHI) JeHb ¢  JaThl  Hadaja
pa3menienusi bup)keBeIx oOIUTraInui. pasMenienust bupskeBbix oOmuraruii.

6. JlaTroii Hayasia MIECTOr0  KYyMOHHOro | J[aToil OKOHYAaHUsS IIECTOTO KYITOHHOIO
nepuoga sBisercs 910-it  (HeBstbecoT | mepuona sisnsiercss 1092-it (Oxna Thicaua
JecsIThli)  JOeHb C  JaThl  Haydaja | AEBSHOCTO BTOPOM) JIeHb C JaThl Hayana
pasmenieHust bup:keBbIx oOnuranui. pasmenienust bup)keBbIx oOuranui.

7 Jlatoii Hawana ceapbMOro KymoOHHOro | J[aToil OKOHYaHUS CEAbMOr0 KYITOHHOIO
nepuoa ssusercs 1092-it (Oxna Thicsya | mepuonaa snsiercss 1274-it (Oxna Thicaua
JIEBSIHOCTO BTOPOi) JI€Hb C JaThl Hayaja | ABECTH CEMbJECAT YETBEpPTHIM) N€Hb C
pasMenieHust bupskeBbix oOauTranui. JlaThl Hauyaja pa3MmenieHusi bupikeBbIx

00Juranum.

8 JlaToii Hayama BOCBMOTO KyNOHHOrO | J[aToif OKOHYaHUSI BOCBMOI'O KYIOHHOTO

' nepuofa sasusercs 1274-i (Oxna Thicsya | nepuona sensiercss 1456-i (OxHa Thicaya
JIBECTH CEMbJECAT 4YeTBEPTHIH) JEeHb C | YeThIpecTa NATHAECAT ILIECTOH) JEHb C
naThl Havaja pa3MmelleHuss bupxkeBpIx | aThl Hauyana pa3MmemieHus bupxeBbix
o0uranuii. oOmranui.

9, Jartoit Havasa AEBATOr0 KymoHHOTO | JlaToMl OKOHYaHUA JEBSATOTO KYIMOHHOTO
nepuoa seusercss 1456-it (Onna Thicsya | mepuona siensiercs: 1638-it (OxHa Thicsaua
YyeTbIpecTa MATHAECIT LIECTOM) JIeHb C | MIECTbCOT TPHUALIATH BOCHMOW) JI€Hb C
JaThl Hayajla pa3MelleHUs DBUpXKeBbIX | AaThl Havajla pa3MelleHus bupxkeBbix
oOiuranui. o0Juranui.

10. JlaToii Hawama JecATOro KymoHHOro | J[aToil OKOHYAaHMS NECATOr0 KYIMOHHOTO

nepuofa sasisercs 1638-it (Oana Thicaua
LIECTHCOT TPHUALATH BOCBMOMN) JI€Hb C
JaTbl Hayaja pa3MeIleHus bBupxeBbIx
oburanuu.

nepuona sisrsercst 1820-it (OmHa ThicsYa
BOCEMBCOT JBAJLIATBIM) JE€Hb C JaThl
HaJaja pa3MenieHust bupxeBbix
o0Iuranuii.

Pazmep Kynonnoz2o 00xooa unu nopaook e2o onpeoeieHus:
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Benmuunna kymonHoro poxoaa (BenmuuumHa KJ[) 3a COOTBETCTBYIOUIMI KYHNOHHBIM MEPUOA
ompenenseTcs mo ¢popMyiie, ykazanHoi B myHKTe 9.3 [Iporpammsl.

[Ipu 5TOM paszmMep MPOLIEHTHONW CTABKHU KYMOHHOIO JI0X0J1a Ha BCE KYIOHHBIE NEPUO/IbI (BETUYNHA
Cj) ycranaBnuBaetcst paBHbIM 0,01% (HOJB 1eNbIX OJIHA COTask MPOLEHTA) FOJOBBIX.

B) lonoanumenvuuiit 00x00

BJ'Ia,I[eJ'IBI_[BI BI/Ip}KeBBIX O6JII/IFaHI/II>'I HMCHOT IIPaBO HA IMOJIYUYCHHUEC AOIMOJIHUTCIIBHOIO 10X0/4a B ATy
OKOHYaHHA COOTBCTCTBYIOUICIO II€pHoaa AOIIOJHUTCIBHOIO OJ0XO0Jd, B KOTOPOM ObUI HAYHCIICH
I[OHOJ'IHI/ITGJ'IBHBII‘/’I J0X01, €CJIn CO6J'IIO,I[aIOTCSI YCJI0BUA  HAYUCICHHA U (I/IJ'II/I) BBIIIIIAThI
AOIOJHHUTCIBHOI'O 10X04Aa, YCTAHOBJICHHBIC Perennem o opAAKE pacucTa JOIMOJHUTCIBHOI'O J0X0Aa.

JIOTIONTHUTEBHBIA  JIOXOJT SABJSACTCS TMPOICHTHBIM JOXOJOM 10 DBHp)KEeBBIM  OOJIMraIusM,
ONpeAeNsieMbIM KaK TPOIEHT OT HEMOTallleHHOW YacTH HOMHHAIBHOH CTOMMOCTH bBHpXKeBBIX
oO0JMraruii.

I[aTa Hayajla W JaTa OKOHYAaHMA KaXAOro Iepruoaa AOHNOJIHHUTCIBHOrO J10XO04a COBHIAAarOT
COOTBCTCTBCHHO C ,HaTOﬁ Hayajia 1 JaTOM OKOHYAHHUS KaXK0ro KYIIOHHOT'O II€puoaa.

Pasmep (mopsimox ompenenaeHust pa3Mepa) JIONOJHUTENBHOTO J0XO0/a, a TaKXKe YCIOBHS
Ha4yMCIeHUs! W (WIK) BBIIIATHl JOMOJHUTENBHOTO J0XO0Ja yCTaHABIMBAIOTCA B PemieHun o mopsake
pacyera JIOMOJIHUTEIIHOTO JOXO0/a 10 AaThl Hadayia pa3MenieHust bup:keBbpix oOmurariuii.

Wudpopmanus o pasmepe (MOpsJKE ONpelesIeHUus pa3Mepa) JONOJHUTEIBHOIO J10X0Ja,
omnpezeinseMas B PenieHnn o nopsake pacuera JOMOJIHUTEIBHOTO 10X0a, PACKPhIBACTCS DMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (nmopsnok omnpeneneHusi pa3mepa) JIOMOJHUTENIBHOTO J0X0Ja, YCJIOBUS HA4YMCIEHUS U
(unmu) BBIIATHL  JOMOJIHUTENBHOTO JI0XOJla, YCTaHaBiMBaeMble PerieHneM O TOpsAIKe pacuera
JOTIOTHUTEIBHOTO JI0X0J[a, MOTYT 3aBHCETh OT OJIHOTO WJIM HECKOJbKHX PedepeHCHBIX 3HauYeHMIt
OJTHOTO WIIM HECKONbKkNX PedepeHCHBIX aKkTUBOB Ha oOIpeneleHHYo(-ble) Aary(-bl) HIW Ha
onpesereHHbIe MaTy(-bl) U BpeMs, a Tak)Ke OT WHBIX JNEHCTBUM U (WiM) COOBITUH, HE 3aBUCAIIUX OT
YCMOTpPEHUSI DMUTEHTA.

B cinyudae, ecnu 10 AaThl BBIIATHI JIOMOJHUTENBHOTO J0XO0Ja IO bupkeBbIM oOIUranusm
HacTynaeT CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIIUIAT JI0X0JAa OyAyT ONpEeNensTbcs C Yy4ETOM
KOPPEKTHPOBOK B COOTBETCTBUH C TOJIOKEHUAMU MyHKTa 12.2 Pemenus o BbIITyCKe.

Tepmunbl Pedepencusiii axtuB, PedepencHoe 3HaueHue, Pemenue o mnopsike pacuera
JOMOJTHUTENBHOTO 10X0/1a, COoObITHE KOPPEKTUPOBKHM, a TAK)KE MHBbIE TEPMUHBI, UCIOJIb3yeMble IS
OMpEaACICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ’IOCC&pI/II/I HUXKE.

T'JIOCCAPHH (TepMUHBI pacTIOIOKEHBI B aI()aBUTHOM HOPSIIKE):

AKIMsS — akousk POCCHHCKOTO aKIMOHEPHOro O0O0IIecTBa WJIM II€HHas Oymara, BBIMYIIEHHAS
WHOCTPAaHHBIM JMHUTEHTOM M TpHU3HaBaeMmasl akKIMel B COOTBETCTBUU C 3aKOHOJATENLCTBOM PO,
aMepHKaHCKas jaermo3uTapHas pacrnucka (AJIP) wim rinoGamsHas aemo3utapHas pacrmucka (LP),
oOpalaronecs: Ha TOpPrax POCCHIICKOTO OpraHW3aTropa TOPTOBIH WM HHOCTPAHHON OpraHu3alluu,
OCYIIIECTBIISIONICH JCSITENbHOCTh 110 OpTraHW3allMd TOPrOB B COOTBETCTBHM C IPHUMEHHMBIM
3aKOHOAATEIHCTBOM, OTpeie/ieHHbIC B KauecTBe PedepeHcHOro akThBa.

AJ'IBTeDHaTI/IBHBIe AKTHUBbI — aKTHUBHI, YKaSaHHBIe B DTOM KayeCTBC B PeIHeHI/II/I 0 nops[m(e pacqua
JIOTIOTHUTEIBHOTO JI0XO0/a, KOTOphIE MPHU HACTYIUIEHWH COOBITH, yKa3aHHBIX B M. 12.2 Pemenus o
BBITTYCKE, CTaHOBATCS PedepeHcHbIMU akTHBamMHu. B kauecTBe AJNBTEpHATUBHBIX aKTHBOB MOTYT OBITh
HUCIIOJBb30BaHbl THUIIBI aAKTHBOB, KOTOpBIe MOFyT HCIIOJIBb30BATHECA B KAaUYC€CTBEC Pe(l)epeHCHBIX AKTHUBOB.
Ecnru B Pemenun o mnopsjake pacuera JIONOJTHUTEIBHOrO jaoxoda ompexaeneHa KopsuHa,
AJbTEpHATUBHBIE AKTHUBBI OINpPEAEISIOTCA 0 OTHOIICHHIO K Kaxaomy PedepeHcHOMY akTHBY,
BxojsmeMy B Kop3uny.




AJbTepHATUBHBIC OMPXKH — OMPIKU U3 CIEIYIOLIETO CIIHUCKA, a TakKe OMPIKH, ONpE/IeICHHbIE B TAKOM
KadecTBe B PemeHnu o mopsake pacdeTra JOMOIHUTEIBHOTO J0XO0/1a!

1) ITAO MockoBckast bupika,

2) TIAO Cankr-IletepOypreckas oupika;

3) Hero-Mopkekas poumoBas Gupxa;

4) ®onmposas oupxa Hacnak;

5) JlongoHckas GpoHI0Bas OUpIKa,;

6) ®pankdyprckas GpoHIOBas OUPIKA;

7) Ulseiinapckas ponmoBas oupxa IcAiIKC.

bazoBas akius — akuus, SBJSIONIasiCs MpeAcTaBisieMoil nenHoi oymaroit mo AJIP umu T'ZIP.

bupa cpoyHbIX KOHTPAKTOB — OMpKa, OpraHU3aTOpP TOProBJIM WM TOProBas IUIONIajKa (B TOM 4HCIIe
MHOCTPaHHbIE), Ha KOTOPOH TOPryloTcs (pbrouepcHble, ONLMOHHBIE WM HMHbBIE CPOYHBIE JOTOBOPHI
(KOHTpaKThI), 0a3MCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIUN PedepeHCHbIN akTuB, WK UX
3aKOHHBIE MIPABONPEEMHUKH, a TAK)KE 3aMEHSIOIINE UX OMprKa, OpraHu3aTop TOProBJIM WM TOProBas
IUIoLIa/IKa, Ha KOTOpPbIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IIEPEBEJEHBbI TOPIU CPOUYHBIMU
KOHTpakTamMH Ha PedepeHCHBIN akTuB, IPU YCIOBHHM, YTO IO ONpejAeseHnt0 PacueTHOro areHTa Topru
Ha TaKuUX 3aMEHSIOIUX OWpiKe, OpraHU3aTope TOPIOBIM MJIM TOPrOBOM ILIOLIAJKE OOJIAfaroT
COIIOCTaBUMOM JIMKBUIHOCTBIO C TOpPraMM Ha 3aMEHseMbIX Oupike, OpraHu3aTope TOPIOBIU WU
TOProBOM IUIOLIAJKE.

B Pemenun o mopske pacuera JOMOJHUTEIBHOTO J0XOJa yCIOBHE O bUpke CPOYHBIX KOHTPAKTOB
MOKeT OBbITh ompeseneHo kak «Bce Oupxku». B sTom ciydae bupika CpodyHBIX KOHTPAaKTOB O3HAuaeT
KOKIYI0 OUpXKy, TOPTH Ha KOTOPOW MMEIOT CYIIECTBEHHOE (IO OMpe/esieHni0 PacdeTHOro areHra)
BIIUSHUE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3UCHBIM aKTUBOM KOTOPBIX SIBISIETCS
Pedepencurlii akTHB.

bupxeBoii 1eHb — 110001 JeHb, B KOTOPbI Kaxkaast bupika cCpoyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxxnasa IIpumenumas buprka OTKpBITBHI U NIPOBEACHUSA TOPIOB B PEKUME OCHOBHBIX TOPIOB, B TOM
quclie JIeHb, B KOTOpBIA TOpPru Ha bupike CpouHbIX KOHTPAKTOB (€ciu npuMeHumo), Ilpumenumoit
bupike 3akpbuIHCh (MIPEKPaTHIINCh) IO HACTYIJIEHUsI BpeMeHn 3aKpbITHS TOPTOB.

BHeouepennble IWBUACHALI — BBIILJIATHI MO AKI_[I/ISIM n (I/IJ'II/I) ba3oBbim aKIusaM, ONPCACIICHHBIC B
KadecTBE TaKOBBIX PacueTHRIM arecHTOM B CICOYIOIHUX CUTyallusaXx:

(a) mpu HAIMYUKM YTBEPKICHHOW OMHUTEHTOM akTWBa W (WIM) ODMHUTEHTOM ba3oBbIX akiuit
JTUBUACHIHON TMOJUTUKHU JUBUIICHIBI WM WX YacTh BBIIUIAYEHBI B CPOKHU, HE MPETYCMOTPEHHBIE
TaKO# IMOJIMTHUKOM;

(0) mpu OTCYTCTBUU VYTBEPKIACHHOW OMHTEHTOM aKTWBa W (WJIM) DMHUTEHTOM ba30oBBIX aKIHii
HHBHH@HHHOﬁ IIOJIMTUKNW JUBUACHABI BbIIIJIAYEHBI 110 HUTOIraM J'IIO6OFO Hepnogla, KpOMe
(hMHAHCOBOIO TO/a, B TOM YKCIIE MO pe3yabTaTaM MEepPBOro KBapTaia, MOJYroausl, IEBATH MECSIICB
(hUHAHCOBOTO TO/1a.

BremranoBoe 3akpeiThe — 3akpbiTie [Ipumennmoit bupxu u (nam) bupu CpodHBIX KOHTPAKTOB B
Kakylo-m6o JlaTy OLleHKHM 10 HAcTyIUIeHHs OObIYHOrOo BpemeHu 3akphITHS TOProB, KpOME CIy4aes,
korna Ilpumenumas bupxka u (wnm) bupka cpouHbIX KOHTPAKTOB OOBSIBISIET O TaKOM JOCPOYHOM
3aKPBITHU HC MCHCC YEM 3a OJJUH YaC 00 (B 3aBUCUMOCTH OT TOI'0O, YTO HACTYIIUT paHLme):

(a) (axTHYECKOTO 3aKpBITHS TOPrOB B PEKMME OCHOBHBIX TOProB Ha 3Toi [Ipmmenumoit bupxke n
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(unn) buprke CpoUHBIX KOHTPAKTOB;

(6) cpoka 3aBepleHHUs MOJAYM 3asBOK I UX peructparuu B cucreme [Ipumennmoit bupxku n (vmm)
bupku CpOUHBIX KOHTPAKTOB B LIEJIAX UX MCIIOJIHEHUS B 3TOT bUPKEBOU J1€Hb.

Bpems 3akpbITus TOProB — NPUMEHUTENBHO K brpke CpOUHBIX KOHTPAKTOB (€CIU NPUMEHUMO) U (WIIN)
IIpumenumoint bupike, a Takxke bupKeBoMy IHIO BpeMsl 3aKpbITUS TOPIOB B PEKUME OCHOBHBIX TOPrOB
0e3 ydera MOCIETOProBOr0 M JPYruX MEPHOJOB 32 paMKaMH MEpUOJa MPOBEACHUS TOPTOB B PEXUME
OCHOBHBIX TOPIOB, YCTAaHOBJICHHOE MPaBHJIaMH COOTBETCTBYIOIEH BUpkK CPOUYHBIX KOHTPAKTOB (€CiIU
npumenumo), [Ipumenumoint bupxu. Ilpu ompeneneHun B OTHOUIEHWH PedepeHCHOTo axkTHBa
HecKoJbKUX bupk cpouHbIXx KOHTpakToB M (Miu) ITpumenumsix bupx Bpemenem 3akpbITHs TOProB
ABIIsIETCA HanOoJiee MO37HEe BPEMsl 3aKPBITUS TOProB (OTHOCHUTENBHO MOCKOBCKOTO BPEMEHH) TAKHUX
bupx cpouHbIx KOHTpakToB U (1) [IpuMenumbIx bupix.

I'unorernyeckas cjeinka XeKUPOBAHUSA — 3aKIIOYEHHAs clesika DMHUTEHTa ¢ Jro0biM u3 Jluiepos-
OPHEHTUPOB WM CHEIKa DMHTEHTa, KOTOpas Morjia Obl OBITh 3aKif04eHa DMHTEHTOM C JIIOOBIM W3
JunepoB-opueHTUPOB B OynylieM, onpeenéHHas B TAKOM KadecTBE C ONHMCAaHUEM BCEX CYILECTBEHHbIX
YCIIOBUM Takux cAelok B Pemenun o mnopsjake pacdera  JONOJHUTENBHOIO J0XOJa, U
IpeycMaTpUBAalOIINe OJJHY HJIM HECKOJIBKO U3 CIEAYIOIIUX 00s3aHHOCTEH!:

1) 00s3aHHOCTH CTOPOH WJIM CTOPOHBI JOTOBOpA MEPHOAMYSCKH WM EAMHOBPEMECHHO YILIAYWBATh
JICHeXKHBIE CYMMbI, B TOM 4YHCJIE€ B cCjlydae NpPEAbsSBICHHUS TpPEOOBaHW JAPYrod CTOPOHOH, B
3aBUCHMOCTH OT M3MCHCHHUS IICH Ha TOBApHhI, IICHHBIC Oymaru, Kypca COOTBETCTBYIOIICH BATIOTHI,
BEJIMYMHBI MPOLEHTHBIX CTABOK, YPOBHS MHMISAIMH, 3HAYCHUH, PACCUUTHIBAEMBIX Ha OCHOBAHUHU
IIEH TPOU3BOJAHBIX (PMHAHCOBBIX WHCTPYMECHTOB, 3HAYCHHWH II0Ka3aTelieii, COCTABJISIOIINX
opUIMANBHYIO CTAaTUCTUYECKYI0O HMH(POpPMAINIO, 3HAYCHUN (PU3NYECKUX, OMOJOTHYECKUX U (WJIK)
XUMHYCCKHUX II0Ka3aTeNieii COCTOSHUS OKPYXKAIOMIEH Cpebl, OT HACTYIUICHHS OOCTOSITEILCTBA,
CBUCTENHCTBYIOIIETO O HEUCHONHEHUH WM HEHAJJeXkalleM WCIOTHEHUH OJHUM WU
HECKOJIBKUMH FOPUANYSCKUMHA JIUI[AMHU, TOCYIapCTBAMH WJIH MYHUITUTIAIBHBIMU 00pa30BaHUSMU
CBOMX OOSI3aHHOCTEH (32 MCKIIFOUEHHEM JOTOBOpAa TMOPYYHTENHCTBA M JIOTOBOPA CTPaXOBaHHS),
aub0 HWHOTO OOCTOATENBhCTBA, KOTOPOE TMPEAYyCMOTPEeHO deAepanbHbIM  3aKOHOM WU
HOPMATUBHBIMH akTaMu banka Poccuu M OTHOCHTEIHEHO KOTOPOTO HEM3BECTHO, HACTYITHT OHO HITU
HE HACTYNHT, a TaKke OT M3MEHEHHUS 3HAueHUH, PacCUMTHIBAEMBIX HA OCHOBAHMM OJHOTO WU
COBOKYITHOCTH HECKOJIbKMX YKa3aHHBIX B HACTOSIIEM NyHKTEe ToKasartenei. [Ipu 3Tom Takoi
JIOTOBOP MOKET TakXKe MpelycMaTpuBaTh 00SI3aHHOCTh CTOPOH HJIM CTOPOHBI IOTOBOpA MepenaTh
JIPYrol CTOpOHE IIeHHbIE Oymaru, TOBap WM BAIIOTY JHOO OOS3aHHOCTH 3aKIIOYUTH JIOTOBOD,
SIBIISIOIINNACS TPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM;

2) 00s3aHHOCTh CTOPOH WJIM CTOPOHBI Ha YCIOBUSIX, ONPEIEIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllyyae MpeabsBICHUS TpeOOBaHUS IPYrol CTOPOHOW KyNMUTh WIM TNpoJaTh IEHHbIE Oymarw,
BAJIOTY WJIM TOBap JIMOO 3aKIIOUUTH JOTOBOP, SBISAIOIIMNCA MPOU3BOJHBIM (DHHAHCOBBIM
UHCTPYMEHTOM.

JlaTa oneHkH — mro0asi U3 J1aT, KOTOPBIE WU TOPSIOK ONpeAeNeHUs] KOTOPBIX OMpEeNieHbl B ATOM
KadecTBe B PereHnu o mopsijake pacdera JOTOJHUTEIRHOTO Aoxoaa. B ciydae ecnu kakas-nmu6o [larta
OLICHKHU SBJSETCS JAaTOM, He sBisroulercs bupkeBbiM THEM, TO JlaTOM OLEHKHM SIBISETCS IEPBBIN
bupxeBol neHb, CIEAYIOMINN 32 TAKUM JTHEM.

Jenmuctunr — oObaBnenue llpumenumoit bupkeit o TOM, YTO B COOTBETCTBUM C €€ IpaBHIAMH
PedepeHcHBIN aKTUB UCKITIOYACTCS WIM MOJICKUT HCKIIOYEHHUIO U3 YMCIAa aKTHUBOB, JOMYIIEHHBIX K
TopraM (KOTHUPOBaJbHBIX CIHCKOB). B oOTHOmEHMM LEeHHbIX Oymar, sBistonuxcs PedepeHcHbIM
aKTHUBOM, JleTUCTHUHT MPU3HACTCS HACTYMUBIIMM C MOMEHTA, KOTJla TaKUe [IEHHbIE OyMaru UCKIIOUEHbBI
U3 KOTHPOBAIBHBIX CHUCKOB IIpumeHnmoil bupxu u TOpru 53TUMHM IEHHBIMM OyMaramMum Ha
[Tpumenumoit bupske mpekpaTuianch WM MOAJIEKAT MPEKpAIEHHIO MO JI000MY OCHOBaHMIO (Kpome
[Tornomenust u IlproGpereHus mo myosnuHoi odepre) 6€3 He3aMeTUTEIHPHOTO BKIFOYCHUS JTAHHBIX
LIEHHBIX Oymar B KOTHPOBAJIbHBIEC CIIUCKU MM UX JIOMyCKa K TOPraM MHBIM 00pa3oM y OUpku U (WIIN)
OpraHu3aTopa TOPrOBJIM U3 YUCIA ANBTEPHATUBHBIX OMPK.
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JMIepel-OpUEHTUPBL — TNPO(ECcCHOHANbHBIE YYAaCTHUKH (DMHAHCOBOTO pBHIHKA, HE SIBIISIOLIMECS
adhprmmpoBaHHBIMU JHIIAMH OMUTEHTa W (i) PacueTtHoro areHra, ompenenéHHble DOMUTEHTOM B
Pemenun o MnmopsiAKEe pacdyeta MAOMOJIHUTCIBHOIO aO0X0Ada B KAa4YCCTBC I[I/I.HepOB-OpI/ICHTI/IpOB B
otHomeHnN PedepeHcHOro akTuBa, a TakkKe JIFoObIEe IOPHINYECKUE JIMIA, B TOM YHCIIe WHOCTPAHHBIC,
ABJIAOIIUECA HUX a(i)(l)I/IJII/IpOBaHHBIMI/I W CBA3aHHBIMH JIMIIAMH, B TOM YHCIIC JII HHOCTPAHHBLIX
IOPUINYECKUX JIUI — COTJIACHO KpUTepusiM adGUiIupoBaHHOCTH U (WIIM) CBSA3aHHOCTH, YCTAHOBJICHHBIM
B COOTBCTCTBUU C MHOCTPAHHBIM IIPABOM, ABJIAIOMUMCA JIMYHBIM 3aKOHOM TAaKUX HOPHUINYCCKUX JIUII.
DOMUTEHT OIpe/IeIIsIeT He MeHee YeThIpEX J{niiepoB-opueHTHPOB.

Ecnu xonmuectBo J{unepoB-opHeHTHPOB B mepuoja oOpaiieHuss bupxeBbix oOiuranuii cTaHeT MeHee
4eThIpEX O JI0OBIM IpUYMHAM, Pacu€THBIN areHT MOXeT OolpelesiuTh B KauecTBe Jlunepa-opueHTupa
MHOE Lo, oOnajaroliee JIMIEH3UeH (MHBIM IIPaBOMOYHUEM, IPOUCTEKAIOMIMM M3 JIMYHOIO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYILECTBJIEHUE OAHKOBCKOM JEATEIbHOCTH M (MJIM) Ha OCYILECTBIICHHUE
OpOKepCKO AeATeNbHOCTH, He sBisoneecs apuirpoBaHHbIM JUIIOM DMuTeHTa U (win) PacyerHoro
areHTa, SBJIOINEECS] UIEHOM XOTA Obl OJHOM M3 CIEAYIOIIMX OpraHu3auuid u (WwiM) ux
IIPaBONPEEMHUKOB!

1) MexnayHapoaHas accolpanusi cBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperymupyemas opranusanus «HannonanbHas ¢punancoBas acconuanus» (CPO HDA);
3) HanmoHnanbHas acconuarys y4acTHUKOB GpoHmoBoro peiaka (HAYDOP).

Pacu€rHblil areHT ompenenser OAHOIO WM HECKOJbKHX JluiepoB-OpHMEHTHMPOB M3 4YMCiIa yKa3aHHBIX
BBIIIIE JIUI] B CPOK HE Mo3faHee 5 (matu) pabounx THEH ¢ JaThl, B KOTOpyro Pacu€THblil areHT y3Hal Uin
JOJKEH ObUT Y3HATh O TOM, YTO KakoW-1100 u3 J(uaepoB-OpueHTUPOB HE MOXKET BBINOJIHSTH AEUCTBHUS,
IIpeyCMOTpEHHbIE PelennemM o mopsjke pacyeTa AONOJHUTENbHOro noxozaa. Ilpu aTtoM kommdectBo
onpezaensieMblx Pacy€THbIM areHToM JlUiaepoB-OpUEHTHPOB AOKHO OBITH TaKUM, 4TOOBI B 1000
MOMEHT BpeMEHHM oO0lee KOoJIM4YecTBO JIMIepoB-OpUEHTHPOB COCTABIsIO He MeHee 4 (4eThIpEX).
Pacuérnbrit arent coobmaer IMUTEHTY UHPOpMaLUi0 00 onmpenenéHHbIX UM Jlunepax-oprueHTHpax He
no3zaHee 1 (o1HOro) paboyero JHs ¢ AATHI ONPEAETICHUs COOTBETCTBYIONMX J{MIepOB-OpUEHTHPOB.

WNudopmanus o Junepax-opueHTrpax, onpeaeaéHHbIX Pac4éTHBIM areHTOM U3 YKciia YKa3aHHBIX BBIIIE
OpraHM3aluii, JoHKHA OBITh OMYOIMKOBaHA DMUTEHTOM B JOpME COOOILIEHUS O CYIIECTBEHHOM (DaKTe B
CIIEAYIOIIME CPOKU C JIaThl MOJYYEHUsT DMUTEHTOM COOTBETCTBYIOIIEeH MHpopmauuu oT PacuérHoro
areHTa:

e B JlenTe HOBOCTEl — He mo3aHee 1 (0gHOTO) pabouero AHs.

N3menenune ucrounnka PedepeHcHoro 3HaueHus — cutyarus, npu KoTopoit PedepercHoe 3HaueHne He
MOJKET OBITh PACCUUTAHO HH IO OJHOMY M3 MPaBWI, IPEeIyCMOTPEHHBIX PerennemM o Beimycke u (WIIK)
Pemrennem o mnopsiake pacdera JOMOJHUTEIBHOTO JOXOJA, HO TpU 3TOM Ui OINpPEIEIICHHS
Pedepencuoro 3naueHus mo pemieHno PacuéTHOro arenta MoryT ObITh UCTIOJIB30BAaHBI HHBIE CITIOCOOBI U
HWCTOYHHKH.

V3MeHeHre peryanupoBaHus — OOCTOSTENbCTBO, CBUIETENLCTBYIOIIEE O JEHCTBUSX TOCYAapCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCIPEMATCTBOBATH HCHOJHEHUIO 00s3aTelNbCTB ODMHUTEHTAa 10 bupkeBbIM
oOnuranusM u (wim) o0s3arenbcTB OMuTeHTa U (win) moboro IloTeHnmanbHOrO KOHTpareHTa Io
XeKy (Joboro u3 JlunepoB-OpHEeHTHPOB) MO ['MmoTeTHYecKor cAenKe XeKMpPOBaHUS (eciau Takas
CIeNIKa 3aKJII0YeHa (MMEEeT MECTO), WJIM €CJIM Takas CJIelKa MOoryia Obl OBITh 3aKil0ueHa Ha MOMEHT
MCTIOJTHEHUS! COOTBETCTBYIOLIETO 0053aTENbCTBA), BEIPAXKAIOIIEECS B CICAYIOLIEM:

(1) npuHATHE WM W3MEHEHHE KaKOTO-THMOO0 NPUMEHMMOTO 3aKOHAa WJIM HWHOTO HOPMATHBHOTO
MPaBOBOT'O aKTa (B TOM YHCJIE HAJIOTOBOTO 3aKOHOAATEIbCTBA), WU

(2) m3zmanve HOBOW O(HIMAIBLHOW MPABOBOW MO3UIMK (T.€. MPABOBOW IMO3UIMH, HMEIOIICH
o01meo0s3aTenbHyI0 cuily U (WIn) 00s3aTeNbHYI0 CUITY JAJS CyJOB MJIM MPABONPHUMEHUTEIBHBIX
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OpPraHOB COOTBETCTBYIOIIETO TIOCYAapcTBa), B TOM YHUCJIE TOJIKOBAHHSA WJIM W3MEHEHHUS B
TOJIKOBAaHUU KaKUM-JTHOO CyIOM, TPETEHCKUM CYJOM WM PETYIUPYIOLIMM OpraHoM, 00JaJaroiuM
COOTBETCTBYIOIIUMH  TOJHOMOYHMSIMH, Kakoro-iu0o MNPUMEHHUMOIO 3aKOHAa WM  HHOTO
HOPMAaTUBHOTO MPAaBOBOT0 aKkTa (BKJIIOYas J000€ Takoe JeWCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
OopraHam), BIEKyIIee 32 COOOH CYIIECTBEHHOE MOBBIIIEHUE U3CPKEK DMUTEHTA U (MIIK) JTH000T0
[ToTeHManpPHOTO KOHTpareHTa MO XeIKy B BBINOJIHEHUHW HUX 00s53aTeNbCTB MO bupkeBbIM
obnuramusM u (Wik) 1o [HWMOTEeTHYeCKOW CcIeNnKe XeMKHpOBaHUS, W (WIK) 00s3aTeNbCTB,
BO3ZHUKILIKUX B CBA3M C MOKYIKOH, Mpofaked WM MOJAEepXKaHHEeM MO3ULHUU JUO0 3aKII0UYeHUEM
cnenok B oTHomeHun PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbr),
UCIOJIb3YEMBIX DMHUTEHTOM JIJIsl XEIKUPOBaHUsI 0053aTeNIbCTB MO bUp)KeBbIM OOIUTAIUsAM UITU 110
I'unoreTnyeckol cHelKe XEKUPOBaHUSA (B TOM 4YHUCIE, 110 MPUYMHE YBEIMYEHUS HAJIOTOBBIX
0053aTe€NbCTB, YMEHbBILIEHUS HAJOTOBBIX JIIOT WM HHBIX COOBITUN, HMMEIOIIUX HEraTUBHbBIN
HasoroBeid 3 dexr).

KO[!SI/IH& — COBOKYIIHOCTB BCCX Pe(bepeHCHBIX AKTHUBOB, OIIPCACIICHHBIX B Pemennu o MOpAOKE pacucTa
JOIIOJIHUTCIIBHOI'O 10X0A4a.

Koppekruposka AJIP u (wnn) I'JIP — nactynienue B oTHOIIeHUH PedepeHCHOro akTHBa, SIBISIOMIETOCS
AJIP u (umm) I'JIP mo60ro u3 caeayromux COObITHIA:

(a) mpenocraBieHue SMHUTEHTOM ba3zoBbix akiuil jgeno3uraputo ba3oBbIX akUuil NHCbMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WX repefade ba3oBbIx akuui;

(0) pacTopskeHHE NIETIO3UTAPHOTO COTJAIICHUs, 3aKII0UYEHHOTO B OTHOLIEHUM ba30oBBIX akiuil Mexmy
OMHUTEHTOM aKTHBAa M ASMUTEHTOM bBa30BbIX akIUil UKW MEXIy ODMUTEHTOM aKTHBa M OaHKOM-
KaCTOAHUAHOM,

(B) HacTyIuleHHEe KOHBEPCHOHHOT'O COOBITHS, MOJI KOTOPBIM MOHUMAETCS JII000e COObITHE, KOTOPOE MO
onpejeNeHu0 W HabmojeHuto PacderHoro areHTa NpUBOAMUT (WJIM MOMKET HOTEHIUAIbHO
npuBecTH) K koHBepTanuu AJIP wnu I'ZIP B ba3oBble akuuu wim mro0ble Apyrue LeHHble Oymaru
SMUTEHTa ba3oBBIX aKIMil.

MHOXECTBEHHOCTh BaJIIOTHBIX KYPCOB — COOBITHE B OTHOIIICHUH BAIIOTHI, SIBIsONICHCS PedepeHcHbIM
aKTUBOM, TIpU KOTOPOM OIpefelieHue 3HauyeHUss OOMEHHOTO Kypca BalllOThl, SBIISFOIICHCS
PedepeHcHbIM aKTHBOM, OCYIIECTBIISACTCS MPU MOMOIIH HECKOJBKHUX MCTOYHUKOB OIpPEACIICHUs Kypca
TaKoW BaJIOTHI, €CIU JIO JaThl Hayana pa3MmerieHus bupieBbix oOnuranuil ans 1eneil onpeaencHus
0OMEHHOT0 Kypca TaKOW BaJIFOTHI UCIIOJIH30BAJICS OJIUH UCTOYHHK.

Hapyiienue BanmoThl — MpekparieHue CyIIeCTBOBaHUsI OJHOM W3 BAJIIOT, sIBIIsIONICHCS PedepeHcHbIM
aKTUBOM, B BAJIOTHOU Mape W 3aMeHa €€ WHOW BAIIOTOM, He sBJIstolleiics PedhepeHCHBIM aKTUBOM WIIH
ATNbTEpHATUBHBIM aKTHBOM, IO COOBITHS MPEKPAIICHHS CYIIECTBOBAHMS OJTHON W3 BAJTIOT B BAITFOTHOM
rnape.

Hapymienne wHaekca — OJHO W3 MPHUBEACHHBIX HUKE COOBITUN W/WIIM OOCTOATENHCTB B OTHOIICHHH
uHaekca(-oB), saBistomerocs(-uxcs) PedepeHCHBIM aKTHBOM:

(a) orMeHa wiIM 3aMeHa MHHJEKCa MHBIM, HE SBISIOLIUMMCS, 10 MHEHMIO PacueTHoro aresra,
npuemiieMbIM, 100 3ameHa CroHcopa MHJIEKCa MHBIM JIMIIOM, KOTOpoe, 1o MHeHHIo PacueTHoro
areHTa, He SABIETCA IPUEMIIEMBIM JUIs LIEJIEH ONPENEICHUS CPOKOB HCIIOIHEHUS U pa3Mepa
00s13aTenbCTB 10 bupkeBbIM 00IUTaLINAM;

(6) xoppekTHpoBKa crenupuKaIuil MPOU3BOIHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, 0Oa3WCHBIM aKTHBOM
KOTOPBIX SIBISIETCS MHIACKC, sSBJstonuiics PedepeHCHBIM akTHBOM O BUpKeBBIM 0OIUTALUSIM, Y
Ooupyxu, sBisronieiicss COHCOPOM MHJIEKCA, WIIM ITYOJIMYHBI aHOHC O TaKOW KOPPEKTHUPOBKE, MPH
YCIIOBHH, YTO TakKas KOPPEKTUPOBKA, [0 MHEHUIO PacueTHOro areHTa, cBs3aHa C CYIIECTBEHHBIMU
M3MEHEHUSMHU B MOPSAJOK pacueTa HHICKCa;

(B) mpekpalleHue TOProB WM 00s3aTelIbHOE ISl BCEX YYaCTHHUKOB TOPTOB JOCPOYHOE HCIIOJHEHHE
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00513aTEeNIbCTB 1O JIOTOBOpaM, SBJISIOIIMMCST TNPOU3BOAHBIMH (DMHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM AaKTHUBOM KOTOPBIX SBISETCS HHJIEKC, ABIAIOIIMNCA PedepeHCHBIM akTHMBOM 10
BbupskeBbIM 0OnUTanusaM, Ha Toprax Oupku, sBistoeiicss ClloHCOpOM MHIEKCa, MU IpeKpalleHne
TOProB KOMIIOHEHTaMHU HHJEKCa Ha Toprax OupxHu, sBistromeiicss CIoHCOpOM HHJIEKca, WM
nyOJIMYHBI aHOHC O TAaKOM IMPEKPAlIeHWH JIMOO 005M3aTeNbHOM JIsi BCEX YYaCTHHUKOB TOPIOB
JOCPOYHOM HCIIOJHEHUHU 00513aTEIbCTB;

(I‘) U3MCHCHHUC OJHOTO HJIH 0oJiee KOMIIOHEHTOB HMHIACKCA, €CJIM TaKOo€ HN3MCHCHHC HUMCECT
CYIIECTBECHHOC, 110 MHCHHUIO PacueTHoro arcHra, BJIMAHUE Ha IMOPAO0K pacdeTa HHACKCA,

(1) mpekpamieHue pacyeTra WHJIEKCAa W/WIM CYIIECTBEHHAs 3aepiKKa MyOJUKaIluu YpOBHs (3HAYCHUS)
WHJICKCA WJIM COOTBETCTBYIOIIMX JAHHBIX JUIsI pacdeTa ypoBHsS (3HaueHus) mHAckca CroHCOpOM
WHJICKCa, TIPH YCIIOBUH, YTO YPOBEHb (3HaYCHHE) WHJCKCA HE MOXKET ObITh omnpezeicH PacdeTHhIM
areHToM 0e3 nHpopmanuu ot CrioHCcOpa UHJCKCA,

(€) CymIIeCcTBEHHOE W3MCHCHHE YCIOBHU WCIONB30BaHUS WHACKca CIIOHCOPOM WHACKCA W/WIIH
CYIIECTBEHHOE IMOBBIIIEHNE BO3HarpaxaeHus CroHcopa MHAEKCa 3a UCIOJIb30BaHUE M/UIIU pacyer
WHJIEKCAa TaK, 4TO, MO0 MHEHHWIO PacdeTHOro areHTa, Kakoi-mMOO CTOpPOHE CHENOK W/WIM HHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, 0a3UCHBIM AKTHBOM KOTOPBIX SBISETCS HWHICKC, COCTABIIAIOIINN
PedepeHcHBINT aKTHB, CTAaHOBUTCS HEPa3yMHO C JKOHOMHYECKOW TOYKH 3PEHHUS OCTaBaTbCs
CTOPOHOM TaKUX CIEJIOK W/HIIM UHBIX (PMHAHCOBBIX MHCTPYMEHTOB JIMOO 3aKII0YaTh HOBBIE CIIEIKU
WK IpUoOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOILIEHUU TAKOI'O MHJIEKCA C TPEThUMU
JTUIAMH.

Hapyiienne cTaBkM — OJHO W3 MPUBEACHHBIX HUXKE COOBITHIA W/WIM OOCTOSITENILCTB B OTHOIICHUU
CraBku:

(a) neomyOnmkoBaHWe (HepackpbiThe) 3HaueHuss CTaBkM B TeyeHHe Oolee uYeM IISTH
MoClIeIoBaTeNbHBIX JaT, Korjga Takas CTaBka J0JDKHAa OBITH ONyOJMKOBaHA (packpbiTa) B
COOTBETCTBUH C IPUMEHUMBIMU YCIOBUSAMH €€ ONyOIMKOBaHUS (PACKPBITHSA);

(6) CYIICCTBECHHOC HN3MCHCHUC IIOPAJKa pacdeTa CraBku WIH KOMIIOHCHTOB, YYWUTBIBACMBIX IIpU
OMpCaACIICHUN CTaBKI/I, KOTOpPOEC, IO MHCHUIO PacueTtHoro arcara, HC SABJIACTCA NPUEMIICMBIM JJIA
neiaeun OIpCACIICHUA CPOKOB HUCIIOJIHCHUA U pasMepa 00s13aTeNIBCTB T10 BI/Ip)I(eBLIM 06J'II/II"8.I_II/I}IM.

Hapymienne ToBapa — OJHO M3 NPHUBEAEHHBIX HIDKE COOBITMH H/MIM OOCTOSATENBCTB B OTHOIIEHUH
TOBapa, ABJISAIOUIErocs: PeepeHCHbIM aKTUBOM:

(a) mpekpalmieHue CyIIECTBOBaHMsS TOBapa Kak OOBEKTa TIpaXIaHCKUX IpaB WIM OrpaHUYEHHE
000pOTOCIIOCOOHOCTH TOBapa Kak 00beKTa IpakIaHCKUX IPaB;

(6) cymecTBeHHOE W3MEHEHUE COJEpKaHUS TOBapa, OKa3bIBAIOIIEE CYIIECTBEHHOE BIUSHUE Ha ICHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHUH HE MPOUCXOINT U3MEHEHNE HAMMEHOBaHUS TOBapa (TOBapHOM
no3uuuu) M (WIM) eJUHMIIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHuMM o mopsake pacuera
JIOTIOTHUTEIHHOTO TOX0/1a;

(B) CYIICCTBECHHOC HW3MCHCHUC (bOpMy.HBI HJIN TMOpsAJKa pacdcTa HCHBI Ha TOBApP, OKA3bIBANOMIICC
CYIICCTBCHHOC BJIMAHUEC HA LICHY TOBapa, €CJIM IpU TaKOM U3MCHCHUH HC MMPOHUCXOIUT U3MCHCHUC
HanMMCHOBAHUS TOBapa (TOBapHOﬁ HO3I/II_II/II/I) u (I/IJ'II/I) CANHUIBI U3MCPCHHUA TOBApPaA, YKA3daHHBIX B
Pemennn o MOpAAKE pacdye€Ta JOIMOJIHUTCIBHOI'O J0X0Aa.

Hapymenne goHna — oAHO U3 MPUBEACHHBIX HUXKE COOBITUN W/UIHM OOCTOSITENILCTB B OTHOIICHUU Tast
(axuuu, nomm) ETF wmm mast [T®, kotopsie sBisitoTcs PedepeHCHBIM aKTHBOM:

(a) cymecTBeHHOE M3MEHEHHE TOPSIKA pacyeTa CTOMMOCTH Tasi U/WIU HEUCIIOJIHEHHE 00s3aHHOCTH TI0
pacucry JII/I6O OHy6HI/IKOBaHI/IIO CTOUMOCTH I1as JIMIOM, YIIOJIHOMOYCHHBIM OCYHICCTBJIATH TAKHUC
JICUCTBUSI HE MEHee 2-X pa3 MOApSI B CPOKH, MPEIyCMOTPEHHBIC [UIsI pacdéra W/Wim
OHYGJ'II/IKOBaHI/ISI CTOUMOCTH I1asd,
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(6) m3MeHeHWe mepeyHs akTUBOB, Bxoasmux B coctaB ETF/IIM® (3a uckimoyeHWeM H3MEHEHUH,
MPEAYCMOTPEHHBIX HMHBECTUIIMOHHOW aeknapamuern ETF/IIN®), maii (akmus, 1071) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTUBOM 10 BUP>KEeBBIM OOIHTAIUSM;

(B) mpUHATHE YIIOIHOMOYEHHBIM OPraHOM YIPABICHUS PEIICHUS O PEOpraHu3aldy UIU JTUKBUIAINH
sMuTeHTa, (huHaHCOBbIe MHCTpYMeHTHI ([IpekpaiiiaeMbie (hUHAHCOBBIC HWHCTPYMEHTBI) KOTOPOTO
BxoaaT B coctaB akTuBOB ETF/IIN®, ecnu Takue [Ipekpamiaembie (PMHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI HHBIMU (DUHAHCOBBIMH HHCTPYMEHTaMH, JONMYCTUMBIMH COTJIACHO WHBECTUIIMOHHOMN
nexnaparnuu ETF/TTN®;

(r) mpexpamenue ETF/TIN®, mait (akuus, 10jisg) KOTOporo sBisercs PedepeHCHBIM aKTHBOM IIO
bupxeBbiM obmuramusam, kpome mnpekpamenus ETF/IIN®, mis koTopelx Ha JAary Hayana
pasMenienusi bupikeBbix oOiuranuii ObUl YCTaHOBJEH CPOK IpEKpallleHuss B COOTBETCTBUU C
ycnousimu ETF/TTN®D;

(m) mpekpamenue nestenbHocTH agmuuuctpatopa ETF wmm ynpabnstomedt komnanuu [TU®, mait
(akums, n0ias) KOTopbIX sBisiercs PedepeHCHbIM akTUBOM 1o bupskeBbIM oOnuranusm, Mo
KOTOpPBIM IOHMMaeTcs (a) NPUHATHE YIOJHOMOYEHHBIM OPIraHOM YIPABJIECHUS PpELICHUS O
peopraHu3alyy Wiv JUKBUAALUY; (6) Bo30yKAeHHEe TPOU3BOICTBA 10 JIEJIy O HECOCTOATEIbHOCTH
(OaHKpOTCTBE) WM MHULMMPOBAHME WMHOM aQHAJIOTMYHOM MpOLENypbl B COOTBETCTBUU C
MHOCTPAaHHBIM 3aKOHOAATENbCTBOM; (B) IpekpalieHue nonHomounid aamuuucrparopa ETF wmm
yrnpapisitomiedi komnanuu [1A® B cBs3W ¢ MpUBJICUESHUEM JAPYroro aJIMHUHUCTPATOPA/IPYrou
ylpaBJisitoliell komMnaHuy; (T) MpeKpaleHue ASUCTBUS CIEUUATIbHOTO pa3pelleHus (JULEH3UH,
cepTH(HKaTa, aTTecTara, CBUICTEIbCTBA HJIM HHOTO JOKYMEHTA, MOATBEP)KAAIOMIETO IOMYCK K
OCYILECTBIICHHUIO OIIPEEIEHHON AEATENbHOCTH), BBIIAHHOI'O FOCYJapCTBEHHBIM (MYHULIUIIAIBHBIM)
OpraHOM WJIM HMHBIM JIMLIOM (OpraHoM, OpraHM3allMei), BBICTYNAIOIIUM OT MMEHHM rOCyAapcTBa
(MyHMLIMIIAIBHOTO 00pa30BaHMs) M 00JaJar0IIKUM BJIACTHBIMU MOJHOMOYMSMH B COOTBETCTBUU C
MPUMEHUMBIM 3aKOHOJIaTEJIbCTBOM; (/1) BOSHHUKHOBEHHE OOCTOSITENIbCTB, CBUAETEILCTBYIOIIUX O
TOM, 4YTO BBINIOJIHEHUE TEKYIIUM agmuHucTpaTopoM ETF mnm tekyiuen ynpasisroniel KoMnaHuen
[IN® cBoux QyHkuMHA, mMO0 MHEHHIO PacueTHOro areHTta, CTAHOBUTCS HE3aKOHHBIM W/MIIU
HEBO3MOXXHBIM U IIPU YCJIOBUHM, 4TO HOBBIM aamuHuctparop ETF wnu HOBas ymnpasisromas
komnanus [IM® He Ha3HayeH (He Ha3HA4Y€HA) B pa3yMHbIE CPOKH IOCJE HACTYIUIEHUS JII0O0Tro U3
NEPEUYMCICHHBIX B HACTOSAIIEM ITYHKTE COOBITHMA.

Hamuonanuzanus — HallMoOHaJIn3anus, peKBU3HULU, KOH(i)I/ICKaI_[I/IH niIn 06pameHHe B IT'OCYAapCTBCHHYIO
COOCTBEHHOCTB 110 MHBIM OCHOBaHHSM BCEX JIHOO CymGCTBeHHOfI YaCcTu LECHHBIX 6yMar, SBJIIAIONINXCS
Pe(l)epeHCHBIM AKTUBOM, BCETO 6o CymeCTBCHHOﬁ JaCTU UMYIICCTBA OMHUTEHTA aKTHBA.

HenukBHUIHOCTD — HACTYIUIEHHE COOBITHS W/WIK OOCTOSITENLCTBA, B PE3YJIbTaTE KOTOPOTO CTAHOBUTCS
HEBO3MOXKHBIM 3aKJIIOUUTh [ MIIOTeTHYECKHEe CENKH XEIKUPOBAHUS WIN MOIY4YUTh odepTy ¢ TBEpIOH
KOTHUPOBKOW Ha yCIIOBHSIX, O3BOJISIONIUX B Cilydae €€ aklenTa 3akI0YiTh B JIEHb 3alpoca KOTUPOBOK
Wil odepT CHeNKy Ha PHIHOYHBIX YCIOBUSX Kak JAJs OJHOW, Tak M JUIi HECKOJbKHX CHENIOK ¢
PedepencubiM akTHBOM W/MiK B oTHOIIEHUH PedepencHoro aktusa. [lpu aTom i 1eneit HacTosIero
OIIpEEIIEHUS CIIENIKA CUUTAECTCS 3aKJIIOUEHHONW HAa PHIHOYHBIX YCJIOBHUSX, €CJIM €€ 1I€HA HECYIIECTBEHHO
OTJIMYAETCsl OT LEHBl AHAJOTHMYHBIX CHIEJOK C TakuM e PedepeHCHBIM aKTHUBOM W/MIM B OTHOLIEHHUH
Takoro xe PedepencHoro aktusa.

HecocTosaTenbHOCTh — M1000€ U3 CIEAYIONINX COOBITHI B OTHOIIEHUH DMHUTEHTA aKTHBA WUJIM AYMUTEHTA
ba3oBwIX akiimii:

(a) moOpoBOJIbHASI WJIM TIPUHYAWTEIbHAS JUKBUAAINS, HE BKJIIOYAs MPEKpaIleHUE EATeIbHOCTH B
pe3yJIbTaTe CIUSHUS WIH IPUCOETUHEHUS;

(6) mpu3zHaHMe DMHUTEHTa aKTHUBAa WJIM SMHUTEHTAa Ba3oBBIX aKIMii HECOCTOATEIbHBIM (OAHKPOTOM) B
COOTBCTCTBUU C MNPUMCHHMBIM 3aKOHOAATCILCTBOM, B TOM YHUCJIC IO NPHUYUHC HeCHOCO6HOCTI/I
YIIOBJIETBOPUTH TPEOOBAHMUS KPEITUTOPOB TI0 JICHEKHBIM 00513aTEIbCTBAM;
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(B)

(r)

()

(e)

(%)

()

(n)

()

nepeaya BCEro WM CYHIECTBEHHON 4acTH MMYIIECTBa DMUTEHTA aKTHBa WIM 3MHUTEHTa ba3oBbIx
aKLIUH B JIOBEPUTEIbHYIO COOCTBEHHOCTH (BJIaJieHHE, YIpPaBJIE€HUE) TPETheMYy JIMILy B HHTEpecax
BCEX KPEIUTOPOB DMUTEHTA aKTUBA WJIM SMUTEHTA ba3oBbIX akiuil B LIENAX MOJYUYEHUS 10XO0JI0B OT
UMYIIECTBA U €ro peaju3aluyd JUIsl TMOCIeAYIOUIero pachpeleieHus] MOJYyYEHHBIX JACHEKHBIX
CPEJICTB CPEU BCEX KPEAUTOPOB;

3aKJIFOYEHUE MHUPOBOIO COTJIAIIECHUS CO BCEMU KPEAUTOPAMH OMMTEHTA AKTHBA WJIM HMHUTCHTA
Ba3oBbIx akImii 0 nepegaue ero MyIIeCTBa B MOTalleHne TPeOOBaHHUI BCeX KPEAUTOPOB;

MHUIUMPOBAaHNE DMHUTEHTOM aKTHBA WM SMUTEHTOM ba3oBBIX akIuii BO30YKIEHUS MPOU3BOICTBA
C LeJbI0 IPHU3HAHUSA OMUTEHTA aKTHUBa WIM SMHUTEHTa ba30BbIX akuuil B CyleOHOM HOpsIKe
HECOCTOSATENLHBIM (0aHKPOTOM) MITM IPUMEHEHHS KaKOW-T100 MPOIelyphl WK CPEACTBA IPaBOBOU
3alIUThI, IPETYCMOTPEHHON 3aKOHOAATEIBCTBOM O HECOCTOSATENBLHOCTH (OAHKPOTCTBE) WIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIBCTBOM, 3aTPAaruBaOIIMM IIpaBa KPEIUTOPOB;

OMUTEHT aKTHBAa WJIM SMHUTEHT Ba30BBIX akumii CTaHOBUTCS OOBEKTOM IPOU3BOJCTBA C IIEIIBIO
OpU3HaHUS OMUTEHTa akTUBa WJIM OSMUTeHTa ba3oBeIx akimuii B cyneOHOM Mmopsake
HECOCTOSATENLHBIM (OaHKPOTOM) MITM IPUMEHEHHS KaKOH-T100 MPOIeIyphl W CPEACTBA IPaBOBOU
3alIUThI, IPETyCMOTPEHHON 3aKOHOAATENIbCTBOM O HECOCTOSATENBHOCTH (OAHKPOTCTBE) WIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEJIbCTBOM, 3aTPArMBalOlUMM IIpaBa KpPEIUTOPOB, MHULIMMPOBAHHOIO B
OTHOLLEHUU HETO TPETHUM JIULOM;

B OTHOLIEHUHU DMUTEHTA aKTHUBA WM SMUTEHTA ba30BbIX aKIMil MogaHO X0AaTaliCTBO UM UCK O €ro
JMKBUAALMY WM IPEKPaICHUH JeSTeIbHOCTH U MPOJiayke UMYIIEeCTBa AJis Lesied yOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAKOE IMPOU3BOJICTBO, XOJATAHCTBO MM WCK (1) MPUBOAUT K
IPU3HAHUIO €r0 HECOCTOSITEIbHBIM MM OAHKPOTOM WJIM HNPUMEHEHHIO IpOLeNypbl OAaHKpOTCTBA
WIHM CPEACTBA MPABOBOW 3alllUThl UM MPUHATUIO PELIEHUS O €ro JIMKBUIALMU WIN MPEKpaleHun
€ro JAEATeNbHOCTH M TMpoJake HUMYIIEeCTBAa Ul Lejeld YAOBIETBOpEHUs TpeOOBaHUI Bcex
KpEAUTOPOB WM (11) HE MPEKPAIIeHO, HE OTMEHEHO, TPUOCTAHOBIIEHO UM B HEM HE OBLJIO OTKa3aHO
B TE€UCHME TPULATH JHEH 1ocie Bo30yXIeHUs WU M01a4H;

NPUHATA PE3OIONMS (pEelIeHre) O JUKBUAALNN DMHUTEHTa aKTUBA WM SMUTEHTa ba3oBbIX akiui,
BHEIIIHEM YIPABJICHUM WIN IPEKPALICHUU €T0 IEATEIBHOCTH U MPOJaXe MMYIIECTBA JUIS LeJIeH
YJIOBJIETBOPEHHsI TpeOOBaHMI BCEX KPEAUTOPOB (32 MCKIIOYEHHEM JIMKBUAALMM B pe3yjbTare
CIIMSIHMSL, TPUCOEANHEHNS UIIH TTepeIavil UMYIIIECTBEHHOI'O KOMIUIEKCa FOPUIUYECKOrO JIUIA);

Ha3HaueH (TM00 OMUTEHT aKTHUBAa WJIM SMHUTEHT ba30BBIX aKIMi XO0JaTaliCTBYeT O TaKOM
Ha3HAUYE€HMM) BHEIIHUN WJIM KOHKYPCHBIM YOpPaBJISIOLIMNA, JIMKBUJIATOP ODMHUTEHTA aKTHBA WIIU
sMuTeHTa ba3oBbIX akiuii, JOBEpUTENbHBIN COOCTBEHHUK WM WHOE aHAJIOTHYHOE JOJKHOCTHOE
JULO C TOJHOMOYMSAMH IO YIPABJICHUIO W PACHOPSIKEHHUIO BCEM WM CYLIECTBEHHOM YaCTbIO
MMYIIECTBA DMUTEHTA aKTHBA WM AYMUTEHTA ba30BbIX aKIHii;

WHBIC COOBITHS, AaHAJIOTWYHBIC MO TpUPoJe U (WIM) TIOCICACTBHS KOTOPBIX aHAJOTHYHBI
MOCIIEACTBHSIM COOBITHH, OMUCAHHBIX B Maparpadax (a) — (1) BbIIIE.

[lepuoa HabmoAeHUS — TI000H U3 MEPUOIOB BPEMEHH, YCTAaHABIMBAEMBIX B 3TOM KauecTBe B Pemennn

O IOPAAKE pacyeTa JOMOJIHUTCIIBHOTO JOXO04.

[MN® — naeBO¥ MHBECTULIMOHHBIN (OH]I.

[lornomieHne — HaCTyIJIeHHEe B OTHOIIEHWU PedepeHcHOro aktuBa wiu ba3oBBIX akiuii t000TO W3
CJIETYIOITUX COOBITHIA:

(a)

(6)

KOHBepTalus win ooMeH PedepeHcHoro aktmBa wiau ba3oBbIX akimii, B pe3yiabTaTre KOTOPOTO
IIPOUCXOJUT Tepeiada UM BO3HUKAET OOS3aHHOCTb IepelaTh BCE LIEHHbIE OyMaru, sIBJISIOIINECS
PedepeHcHBIM aKTUBOM, HaXOsIIUeCS B O0OpALICHUN, TPETbEMY JIMILY MIIH JIUIaM;

peopraHuzanusi OMUTEHTA aKTHBA WM SMUTEHTa ba30BbIX akIuid;
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(B) mpenbsiBieHHEe TpeOOBaHUS O BBIKYIE, JOOPOBOJIBHOTO MM OO0S3aTEIBHOIO MPEASIOKEHHUS,
yBEJIOMJICHHE O TIpaBe TpeOOBaTh BHIKYIA, MHOE MPEATI0KEHUE WIIH ICHCTBUE JINIIA, HAPABICHHOE
Ha TMOKYNKY Win npuoOpereHue MHbIM oOpazoM 100 mpoLEHTOB HaXOMSALIMXCS B OOpaIleHUuu
IeHHBIX Oymar, sBistronuxcsi PedepeHcHbIM akTnBOM Wim ba3oBeIMU akuumsiMu, B pe3ynbTare
KOTOPOTO TPOUCXOAUT TMepeadya WM BO3HUKAET OOS3aHHOCTh TepenaTh TaKOMY JHUIy BCe
yKa3aHHbIE IIeHHbIE OyMaru (KpoMe IEeHHBIX Oymar, MpUHaUIeKAIIMX TAKOMY JIMIly HAIPSMYIO W
KOHTPOJMPYEMBIX UM Yepe3 TPEThHX JIUIY).

[loTeHUMaTbHBIA KOHTPAreHT MO XE/UKY — JIF0OOH M3 MOTEHLMAIbHBIX KOHTPAreHTOB DMHTEHTAa I10
['umoTteTryeckol cleke XeHKUPOBAHUS, KOTOPBIM MOXET OBITh JTH000M 13 JIHIepoB-OpHUEHTHPOB.

[Ipumenumas bupxa — Oupxka, OpraHuzaTtop TOProBIIM, TOProBas IUIOUIagKa (B TOM 4YHCIE
MHOCTPAaHHBIC) WIM UX 3aKOHHBIC HMPABOIPEEMHUKH, Ha KOTOPBIX OCYIIECTBISIOTCS TOPTH LIEHHBIMU
Oymaramu, SIBISIOIMMHCA PeepeHCHbIM aKTHBOM, a TaKXe 3aMEHSIOIIME WX OHMp)ka, OpraHu3aTop
TOPTOBIM HJIM TOProBas IUIOIIAIKa, HA KOTOPble BPEMEHHO WM HA MOCTOSHHOH OCHOBE IEpeBEICHBI
TOPrH IICHHBIMH OyMmaramu, SIBISIOIIUMHCS PedepeHCHBIM aKTHBOM, NpU YCIOBHH, YTO IIO
omnpezaeneHuto PacueTHoro areHta TOpru IEHHBIME OyMaramu, siBISIOIINMIECS PedepeHCHBIM akTHBOM,
Ha TaKUX 3aMEHAIOINX OWpXKe, OpraHu3aTope TOPrOBIM WM TOProBOM ILIOMIAIKE OONagaroT
COIIOCTaBUMOM JIMKBUAHOCTBIO C TOPraMHM Ha 3aMEHIEeMOW OWpiKe, OpraHu3aTope TOPrOBIM WU
TOProBOM IUIOLIAJKE.

[Ipuobperenue mo myoandHou odepre — mpeabsBiIeHUe TPEOOBAHUS O BBHIKYIIE, JOOPOBOJIBLHOTO HITU
00513aTeTbHOTO TMPEAJIOKEHUs, YBEOMIIEHUE O IpaBe TpeOOBaTh BHIKYMA, WHOE MPEIIOKECHHE WU
JCWCTBUE JIMIA, B pe3yJabTare KOTOPOTO 3TO JIMIO MOKYIAaeT, MHBIM 00pa3oM NpuoOpeTaeT Wiu
MOJIy4aeT MpaBo Ha MPUOOpPETEHUE MyTeM KOHBEPTAIMU WJIM UHBIM criocoOom 6osiee 10 mpoieHToB, HO
Menee 100 mpoieHTOB HAXOASIIMXCS B OOPAIEHUH TOJIOCYIOIIMX aKIIUi DMUTEHTA aKTHUBA.

Pe(beDeHCHBIﬁ aKTUB — JII000M W3 CJICAYIOMUX aKTHUBOB, OHpCI[CJ'IéHHBIX B Ka4yCCTBC Pe(l)epeHCHOFO
akTHBa B Pemenuu o IOPAJKE pacueTa JOIOJHUTCIBHOIO 10X0Aa.

1) Axius;
2) TOBap;

3) BamioTa;
4) CraBka,

5) maii (akuus, nons) ETF win maii [TA®;
6) OupXKEBOW WIIM MHOUM O(PHIIMATIBHO PACCUUTHIBAEMbBIN M MyOJIMKYEMbIH HHJICKC,

a Takke 000N AJNbTepHATUBHBIM aKTHB, HAa KOTOPHIM ObUTa TMpou3BeAcHa 3aMmeHa PedepeHcHOro
aKTHBA B CIIy4asiX U B MOPSAJKE, YKa3aHHBIX B MyHKTe 12.2 PemieHus o BhIMyCKeE.

Pedepencuoe 3Hauenuwe — mroboe u3 3HaueHWil (B Tom uucie lleHa), KOTopoe MOXXET MPUHUMATH
Pedepencupiii akTHB B TeUeHHE CpoKa oOpareHus bupikeBbIX OOMUTaIMii, TUTT U eIUHUIIA U3MEPEHUS
KOTOPOT0 OIpeAeseTcss DMUTEHTOM B PelieHun o nopsiike pacyera JTOMOJHUTEIBHOTO JOX0/a.

[Topsimok onpenenenust PeepeHcHbIX 3HaUEHUH (B TOM 4YMCIE THI KOTUPOBKH, BPeMs, IO COCTOSIHUIO
Ha KoTopoe ompenenserca PedepeHcHoe 3HaueHue W T.J.) 3a KaxAbld JeHb, BXxoasmui B Ilepuon
HaOI0ACHNUs, onpeenseTcs OMUTEHTOM B PelieHnu o mopsijike pacyera JONOJHUTEIBHOTO JT0X0/1a.

Pemienue o mopsiike pacyera JIONOJHUTEIBHOTO JOXO0Aa — OJIHO WM HECKOJIBKO pEeIIeHUuH
YIOJIHOMOYEHHOTO OpraHa WX YIMOJIHOMOYEHHOTO JOJKHOCTHOTO JIMIa DMHUTEHTA, IPUHUMAEMbIX B
OTHOIIIEHWW pa3Mmepa (MOpsAKa OMpeAeNieHus pa3Mepa) JTOMOJHHUTEIBLHOTO J0XOJa, YCIOBHUSA
HAYHMCIIEHUS U (WJIH) BBITUIATHI JOTIOJTHUTEIHHOTO 0X0/1a TI0 bupKeBbIM 00TUTalIUsIM.

COoii Gupku — 03HAYaeT J1I000€ U3 CIEAYIOMINX 00CTOSTEIbCTB:
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(a) mammume B JlaTy OuEHKM U (UJIM) B T€YECHUE HE MEHee MOJOBHHBI bupxkeBbix aneil B Ilepuon
HaOmoieHus: J1I000ro coObITUS, HE SBIsIONIerocss BHEMIaHOBBIM 3aKpbITHEM, KOTOpPOE IIO
3aKJIIOUYEHHI0 PacueTHOro areHra HapylmaeT WIM 3aTPYAHSET BO3MOYKHOCTh YYaCTHMKOB PBIHKA B
L[EJIOM 3aKJIIoYaTh CAENKU (WM TMOoJydaTh JAaHHbIE O KOTHUPOBKax) ¢ PedepeHCHbIM akTHBOM Ha
[Ipumenumoii bupke u (wiM) 3akmoyaTh CHENKU (WIM TONy4YaTh JaHHBIE O KOTHUPOBKAxX) C
(bIOYEpPCHBIMH, ONIMOHHBIMU WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTaMu), Oa3HCHBIM
aKTUBOM KOTOPBIX siBisgeTcs PedepeHCHBbIi aKkTUB, Ha COOTBETCTBYIOLIEH bupixe CcpouHbIX
KOHTPAKTOB;

(0) Ilpumenumas bupxa n (unu) bupka CpouyHBIX KOHTPAaKTOB HE OTKpBIBAeTCS JUIsl MPOBEACHUS
TOProB B pEXHMME OCHOBHBIX TOProB B JlaTy OLIEHKM M (MJM) B TEUCHHE HE MEHEe II0JOBUHBI
bupsxeBbix nueit B [leproa HabmoaeHus.

COo#i_TOproB — m000€ MPUOCTAHOBICHHE WM OrpaHHYEHHE TOProB PedepeHCHbIM aKTMBOM Ha
ITpumenumoit bupxe u (MaM) CpOUHBIMU JIOTOBOpaMHU (KOHTPAKTaMu), Oa3MCHBIM aKTHBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpOUHBIX KOHTPakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unmn) bupskell cpoYHBIX KOHTPAKTOB, HACTYIAIOIIEEe HE paHee OJHOro yaca JI0 HacTymieHus Bpemenu
OLIEHKM W/ BpeMmeHu 3akpbITHS TOPTrOB W SIBIISIONIEECS CYIIECTBEHHBIM JUIS LIEJIEU ONpe/IeieHuUs
PedepencHoro 3nauenus no oneHke PacuerHoro arexra.

CiusgHye BaIOThl — MPEKpPALIEHUE CYLIECTBOBAHMS OJHOM M3 BAIIOT B BAJIKOTHOM Mape W 3aMeHa ee
WHOW BaIIIOTOM, He sBNsBIICHCS OCHOBHOW BAIOTON WM AJIBTEPHATHBHOW BaTIOTOW 1O COOBITHS
CIIHUSHUS BATIOTHL.

CoObITHE KOPPEKTUPOBKM — HACTYIUICHHE JIO00T0 W3 CIEAYIOUIMX COOBITH B OTHOLICHHUU
PedepencHoro aktiBa, KOTOpbIE HACTYNHJIM B JaTy Hadaja pa3MelleHHs bupikeBbIX OOMUranui uin
HocJe Hee:

(a) HenuctuHr;

(6) M3menenue ucrounuka PedepencHoro akTupa;
(B) M3meHeHme peryaupoBaHUs;

(r) Koppextuposka AJIP u (ummn) I'/IP;

(1) Hamuonanuzanus;

() HemukBuaHOCTS;

(>x) HecocTosiTenbHOCTB;

(3) Iormomenue mubo [Iprobperenne mo mydbauaHOM odepre;
(1) CoObITHE HapyIIEHHS PhIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKY;

(m) CymiecTBeHHOE U3MEHEHHE 00CTOSITENBCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) FOpunnueckoe orpaHUYEHUE;

(0) 00cTOATENBCTBO, CYLIECTBEHHO BIIUAIONIEE HA CTOMMOCTb [ MIIOTETUYECKOM CENKH XEAKUPOBAHMS,
KOTOpoe Pacué€THbIil areHT COYTET CYIECTBEHHBIM, B Cily4ae, eciii PemeHnneM o nopsake pacdera
JOTIOJIHATEIBHOTO JOXO0/Ia YCTaHOBJIEHA IIPUMEHUMOCTD [ MIIOTETUYECKON CAEIKN XEIKUPOBAHUS;

() pacmpenerneHue, BBIMYCK WM BbIIaTa B (opme IUBMACHIA OMUTEHTOM aKTHBA TEKYIIUM
BIaienbIaM PedepeHcHoro akTusa:

16



(p)

(©)

(1)

(y)

(b)

(x)

1) Pedepencroro akTuBa;

il) Ipyrux aKkmMii WM WHBIX IICHHBIX OyMar, MpeaoCTaBiSIONIMX IPaBO Ha IMOJyYEHHE A0X0Ja
(IMBUAEHAOB) OT DMUTEHTA aKTHBA;

Ill)akuuil WM MHBIX LEHHBIX Oymar JPYroro 3MHUTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
DMHUTEHTOM aKTHBa B PE3yJIbTaTe BBIICICHUS WU aHAJOTUYHOM C/ICNKH;

IV) I0OBIX IPYTHX IEHHBIX OyMar W HHOI'O MMYILECTBA, B KaXKIOM cliydae 0e3BO3MEe3IHO 00 3a
IJIaTy WM MHOE BCTPEYHOE IMPEIOCTABIICHHWE, MEHBIIICE YeM Mpeo0Iaaronas pelHOYHAS IICHA
MMYIIECTBA, paclpeAe/sIeMOoro WM IepeaaHHoro B (opMe AMBUICHIA, OIpEaciIeHHAs
PacueTHBIM areHToMm;

NpU  HAIMYAHM YTBEPKICHHOW OMHUTEHTOM aKTMBa W (WIM) HSMUTEHTOM ba3oBBIX aKiui
JMBUICHIHON MMOIUTHUKH — N3MEHEHHE TAaHHOHW JUBHICHIHON ITOJIMTHKY,

MPU  OTCYTCTBUHU YTBEPKIACHHOM OMHTEHTOM aKkTMBa W (WM) SMUTEHTOM ba30BbIX akimii
JTUBUICHIHOM MOJUTUKU yTBEPKACHHUE (IPUHATHE) COOTBETCTBYIOUICH TUBUICHAHON TOJUTHKY;

BBIITYCK DMHUTEHTOM aKTHBa OMIIMOHOB, B COOTBETCTBUU C KOTOPBHIMM LI€HA Pa3MEILIECHUs aKIUi BO
WCIIOTHEHUE TPeOOBAHUM 10 OMIIMOHAM DMHUTEHTA aKTHBA HUXKE 0’KUAEMOIN PHIHOYHONW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHBIM areHToM;

pacnpeaciicHue B OTHOLICHU N bazoBnix aKIlI/If/'I HUMYyHIECTBa, KPOME JCHCKHBIX CPCACTB, aKIII/Iﬁ nim
IIpaB, OTHOCAIIUXCA K M006IM BazoBeIM AKIUAM, TCKYIIUM BJIaZC/IbIIaM bazoBbix aKHHﬁ;

BO3HUKHOBEHUE CHUTYallMM, NPU KOTOPOH B pe3yipTare Kakoro-iubo coOBITUS Yy aKLHOHEPOB
ba3zoBeIx akumii cHmkaercss 00beM IpaB JIMOO rojocoB MO ba3oBBIM aKIMAM, U OHU 3aKJIHOUWIN
MEXJy co00il cornamieHue, KOTOpoe MPeAroaraeT JOMOJHUTEIbHYI SYMHUCCHIO aKIMA SMUTEHTa
ba30BbIX akIuil 1O IIEHE HUKE UX OKMIAEMOM PBIHOYHOM CTOMMOCTH, OIPENEIeHHON PacueTHbIM
areHTOM, B LIEJIAX BOCIIOJHEHHU UX YTPA4eHHBIX IIPaB 110 ba3oBbIM akLUAM;

BBIKYIT DMUTEHTOM aKTHUBa Wi, eciii Pedepercubim aktuBoMm ssisiercst I'IP unu AJIP, smurenTOM
ba30BbIX akmuii COOTBETCTBYIOIIMX AaKUWWA IO CTOMMOCTH, KOTOpas, MO0 MHEHUIO PacueTHoro
areHTa, ABJISICTCS 3aBBIIICHHOM.

B cnywae ecin B PemieHunm o mopsake pacdera JONOJHUTENBHOTO JOXO0Ja OINPENEIEHO HECKOJBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUNTAETCS] HACTYIUBIIUM, €CIIH JII000€ U3
yKa3aHHbBIX BbIIIE COOBITUN HACTYNUJIO B OTHOLIEHHUHU J1t000ro PedepeHcHOoro akTuBa, BKIOYEHHOTO B
Kop3zuny.

Hacrynnenne CoObITUSI KOPPEKTHPOBKH ompenensieT PacueTHbll areHT, NeHCTBYS JOOPOCOBECTHO U
KOMMeEpUeCKH 000CHOBAHHO.

CoObITHE HApYIICHHS PhIHKA — JIFOOO€ M3 CIEAYIONUX COOBITHH, NEHCTBHE KOTOPBIX IMPOIOJDKACTCS

0oJlee BOCbMU MOCICA0BATCIbHBIX pa6oq1/1x JHEH:

1)
2)
3)

Co6oit TOpros;
COoii Oupxu;

BnennanoBoe 3akpbITHE.

CrnenmaibHOe COOBITHE KOPPEKTUPOBKH — JI000E M3 COOBITUN B OTHOIICHHH PedepeHCHBIX aKTHBOB B
3aBUCHMOCTH OT THna PedepeHcHoro akTuBa, a MIMEHHO:

e B ciywyae ecid PedepeHCHBIM akTUBOM siBisieTcs UHAEKC, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBiisieTcsl Hapymenue nnaaexca;
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e B ciyuae ecnu PedepercHsiM aktuBoM siBisietcst maii ETF wnm maBectuninonnsiil nait [T,
CrnernuanbHbIM COOBITHEM KOPPEKTHPOBKHM siBisieTcs Hapymenue ¢onga. Ilait ETF u
nHBecTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B ciyyae ecnu PedepeHCHBIM aKTHBOM SBISETCS OAMH WJIM HECKOJIBKO TOBapoOB, W/WIH
NPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB HA TOBApHl, W/MJIM TOBAPHBIX WHICKCOB, H/WMIIH
TOBApPHBIX CTpPATEeruil, OCHOBAHHBIX Ha II€HAX TOBAapOB MM IPOM3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTax Ha ToBapbl, CHenuanbHbBIM COOBITHEM KOPPEKTHPOBKH sBIsieTcs Hapymienue
TOBapa;

e B cimywae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CrHenuanibHBIM —COOBITHEM
KOPPEKTUPOBKU sABJIsieTcst HapyiieHue craBku;

e B ciuyuae ecnu PedepeHcHbIM akTHBOM siBIsieTcsl BaiioTa, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKU siBIIsieTcst Hapyiienue BaitoThl;

e B ciyuae e PedhepeHCHBIM aKTHBOM SBIISIETCS BAJIOTHAS M1apa, TO €CTh 3HAUCHHE OOMEHHOTO
Kypca BaJIOT, BBIDO)KEHHOE B €IMHHUIAX OJHOW BatoThl («OCHOBHas BaJloTa») 3a OAHY
€IMHULly JApyroi BamioThl («AJIbTepHaTHBHAs BaiioTay), CrneuualbHbIM COOBITHEM
KOPPEKTHPOBKH SBIISICTCS JTFO00E U3 CIETYIONINX COOBITHI:

—  MHOXeCTBEHHOCTb BaJTIOTHBIX KYPCOB;
—  Crnusguue BaJIOTHL.

CHOHCOD HHJACKCA — JIMIO, OCYLICCTBIIAIOIICS pacyeT /W HY6JII/IKaIII/IIO HHJCKCA, OIPCACICHHOIO B
Pemenuu o MMOPAAKE pacucTa JOIIOJIHUTCIIbHOI'O JOX0Aa B KAYCCTBC Pe(i)epeHCHoro dKTHBa.

CraBka — MMPONCHTHAA CTaBKa, BKIIIOYAA IMOKA3aTCIIN I/IH(I)J'IHI_II/II/I " MHBIC MHAUKATOPHI, BbIPAKACMBIC B
MMPOLCHTAX MW 3aBUCAIINEC OT BPEMCHU IIPU UX PaACUCTC, ONMPECACIICHHAA B Pemennu o MOpAAKE pacdeTa
JAOIIOJITHUTCIIBHOT'O 10X04da B KaYCCTBEC Pe(bepeHCHoro aKTHUBa.

Cy1ecTBeHHOE HM3MEHEHHE OOCTOSATEIhCTB — HACTYIUIEHHE COOBITHH, KOTOPHIE HE 3aBUCAT OT BOJIH
OMUTEHTa U SIBISIOTCA YPE3BBIYAMHBIMU W/WIU HEMPEAOTBPATUMBIMU B CIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OrPaHHYMBASICh, CIEAYIONINE OOCTOSITENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIfHA WK (paKTHUECKHE BOCHHBIE NEWUCTBUS; TPaKJAaHCKUE BOJHEHUS; dMUAEMHUs; OloKkana; amMbapro;
3eMJIETpsICEHUE, HAaBOJHEHUE, TEXHOTEHHAsl KatacTpoda, MmoXKap Wiu JApyrue CTUXHUITHbIE OSICTBUS, U B
pe3ynbTaTe HACTYIUICHHS KOTOPBIX Uisi OMuUTeHTa W/uin [loTeHIMaNbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0 HEBO3MOKHBIM HUCIIOJIHEHHE 0043aTeNbCTB N0 bupskeBbIM oOnuranusam (B OTHOIIEHUH DMUTEHTA)
u/uni ['MmoTeTuYecKuM CcIeNKkaM XeIKHUPOBaHUs, a B OTHOIIEHHWU [loTeHIIMaTbHBIX KOHTPAareHTOB IO
XKy CTano Obl HEBO3MOXKHBIM, eciii Obl [ mmoTeTnueckasi cienka XeKUPOBaHUs ObUTa (PaKTUUECKH
3aKJII0YEHA.

Tpancdopmarus PedepeHcHoro akrupa — mo60e U3 cOObITUI B OTHOLIEHWH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTuBa, a MIMEHHO:

1) s Axuuii:

(a) wW3MeHeHWEe HOMMHAIBHOW CTOMMOCTH W/MIM KOJMYECTBA HAXOMANIETOCs B  OOpalleHUH
PedepencHoro aktuBa 6€3 U3MEHEHUS BEJIMYMHBI aKIIMOHEPHOTO KaluTajaa, B TOM 4YHcie B popme
IpoOiieHusl, KOHCONMIAIMU WU KoHBepTanuu PedepeHcHoro aktuBa (KpoMme Ciy4aeB, Korja
KOHBEpTaUuA ABJISACTCA PE3YJIbTAaTOM HOFJ’IOI].[CHI/IS[), KOTOPOC IMPHUBCIIO HJIU MOXKCET IPUBCCTU K
TOMY, 4TO Ha LeHy PedepeHcHOro aktuBa OyAyT OKa3blBaTh BIMSHUE HEPHIHOYHBIE (DAKTOPHI,
BO3HUKHOBEHHE KOTOPBIX HEJIb3sl OBUIO TPEABUACTh M TpEIcKa3aTb Ha JaTy pa3MeElIeHUs
BI/Ip)KeBBIX 06HI/II‘aI_[I/II71 U BO3HHKHOBCHHC KOTOPBIX HC 3aBUCUT OT BOJIU BMHTCHTa I/I/I/IJII/I
PacueTHoro arenra;

(6) oObsBneHre BHeouepeqHBIX TUBUICHIOB;
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2) 7S BaJIOTHI:

JEHOMHMHALUs (M3MEHEHHE HapULATEIbHONH CTOMMOCTH JI€HEXXHBIX 3HAKOB) JIIOOOH M3 BallOT B
BAIIOTHOHM mape, K KOTOpPOH MMeeT NpuBsA3Ky PedepeHCHbI akTuB, JMOO0 CTaHIAPTHBIX E€AWHUI], B
KOTOPBIX BBIPaXKacTCs COOTHOIIECHUE BAIIOT B TAKOW BaJIKOTHOU Iape;

3) I TOBapOB:
W3MEHCHHUE eIMHUI] H3MEPEHHsI CTOMMOCTH TOBapa MJIH CII0co0a BBIPaKEHHS IIEHBI.

[Tpu sTOoM k TpaHchopmanuu aKTHBa HE OTHOCHUTCS COOBITHE, ONMCAHHOE B MOAINYHKTE (a) MyHKTa 1)
BBIILIE, €CIM B pe3yJbTaTe€ YKa3aHHOIO COOBITHS IPOM3BOIUTCA cOpa3MepHOe Hu3MeHeHue LleHsl
PedepencHoro aktuBa B JaTy Haudana pa3MelleHHs BupxeBbIX OOIHMramuii myreM peTpoCreKTHBHOMN
koppektupoBku [Ipumennmoii bupsxkeii Llensl PepepencHoro akTusa.

[lena — PedepencHoe 3HaueHue, MpeACTABISIIONIEE COO0M aOCOMIOTHOE 3HAYCHHE IEHBI (KOTHPOBKH)
Pedepencuoro akruBa, onpezenseMoe 1o ganHbM [Ipumenumoii bupxwu, eciim nHOE He yKa3aHO HUKE.

B ciydae nHeBo3MmoxHOCTH ompenenuth LleHy kakoro-mmbo PedepeHcHoro aktuBa B CBS3M C
HEBO3MOXKHOCTBIO  OMpeAeNuTh IeHy (KOTHpOBKY) PedepeHcHoro aktuBa 1eHa (KOTHPOBKA)
Pedepencroro aktuBa omnpenensercs PacdeTHBIM areHTOM B TIOPSAIKE, YCTaHABIMBAEMOM
YIIOJTHOMOYEHHBIM OpPraHOM (MJIM YIOJHOMOYEHHBIM JOJDKHOCTHBIM JUIIOM) DMHTEHTa B Pemenun o
MOPsIIKE pacueTa JOMOTHUTEIHHOTO 10X0/1a 0 JaThl Hauaja pa3MelieHus: bupeBbix oOnuramuii.

B cnyuae nHactymnenuss CoObiTus KOppekTHpoBkH llena ompexpensieTcss ¢ yuéTOM KOPPEKTHUPOBOK,
[IPOU3BOJIMMBIX PacUETHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITYCKE.

OMUTEHT aKTuBa — JIMLO, BBINIYCTHUBIIEE W (WJIM) SMHUTHPOBABIIEE LIEHHYIO OyMmary, SIBJISIOLIYIOCS
PedepeHcHBIM akKTHBOM.

IOpunnyeckoe orpaHudeHue — 0OCTOSTENBCTBO, CBUJIETENLCTBYIONIEE O ACHCTBUSAX TOCYIAapPCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCHPEINSATCTBOBaTh HCIOJHEHHUIO 00s3aTeNbcTB OMUTEHTa 1O bupixkeBbiM
obnuranusM, CyIIECTBYIOUIMX WM MOTEHIHMAJIbHBIX 00S3aTeNbCTB ODMUTEHTa M (WiM) J1000ro u3
[ToTeHManbHBIX KOHTPAreHTOB MO XeMKYy (Ioboro u3 Junepos-opueHtupoB) no ['mmorernueckoit
ClIeNIKe XeKUPOBaHU (€I Takas C/ejKa 3aKiIoueHa (MMeeT MECTO), WIIM eclii Obl Takas ceska Oblia
3aK/IIOYEHa Ha MOMEHT MHCIIOJHEHHS COOTBETCTBYIOLIETO OOCTOATENbCTBA), BBIpaXkarolleecs B

CJICAYIOLICM:

(a) MNPUHATHEC WM HN3MCHCHHC Kakoro-oo NPpUMCHUMOTO 3aKOHa WKW HWHOTO HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJ'II)CTBa), nJIn

(0) m3nmanue HOBOW OQHIMATBHOM NpaBOBOM NO3MLIMHU (T.€. TPABOBOM TMO3MLUH, HMEIOIIEH
0011e00s13aTeTbHYI0 CHUTY, U (WJIM) 00s3aTeNIbHYIO CHITY JUIS CYJOB WJIM TPAaBONPHUMEHUTEITHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAapcTBa), B TOM UHUCJIE TOJIKOBAHHSA WM W3MEHEHHUS B
TOJIKOBAaHUU KaKUM-JTHOO CyIOM, TPETEHCKUM CYJOM WIH PETYIUPYIOLIMM OpraHoM, 00JaJaroliuM
COOTBETCTBYIOIIUMH  TOJHOMOYMSMM, Kakoro-iuOo MPUMEHHUMOIO 3aKOHAa WM  HHOTO
HOPMAaTUBHOTO MPAaBOBOT0 aKkTa (BKJIIOYas J000€ Takoe AEWCTBHE, OCYIIECTBIEHHOE HaJOTOBBIMU
opraHam),

H BJICKYIICC m000e U3 ($1(591§%:0)11170,€ MMOCJIEICTBUI:

(1) HOPUINYCCKYIO HCBO3MOXKHOCTD OMUTEHTa OBITh SMUTEHTOM BI/Ip)KeBLIX 00JHr aHHﬁ, OCYHICCTBJIATDH
IIaTCXH 110 BI/Ip)KeBI)IM O6HI/IFaHI/I${M, mnoramiaTb BI/Ip)KeBBIe 06erau1/m, B TOM 4HCJIC B pE3YJIbTATC
NPUHATHA WA HU3MCHCHUA KaKoTo-1100 NPpUMCHUMOTO 3aKOHa WJIW HWHOI0 HOPMATUBHOI'O
IIpaBOBOI'0 aKTa, UJiIn

(2) ropmanmyeckyro HEBO3MOXKHOCTh DMUTEHTA U (WiH) J1t000r0 u3 [oTeHIMaNIbHBIX KOHTPAreHTOB IO
XeKy (Jroboro u3 JlunepoB-OpUEHTHPOB) MO ['MIOTETHUYECKOW CHENIKE XEKUPOBAHUS HMETh
npaBa U (MJIM) HECTU O0S3aHHOCTHU (B YAaCTHOCTH, IO MPUHATHIO UM COBEPLICHHUIO IUIATEXEN) 10
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cnenke ¢ PedepeHcHBIM akTHBOM (B TOM 4HcIE OO0s3aHHOCTH MO [HMMOTETUYECKOW ClenKe
XEHKUPOBAHUS U (MJIHM) 110 TPHOOPETEHUIO WK OTUYKIeHUI0 PedepeHcHoro akTrBa).

ETF — unoctpanHblii OMpKEeBOI MHBECTUIIMOHHBIN (POHI.
Wuble cBeneHMs, MOUIekKaIie YKa3aHUIO B HACTOSIIEM IIYHKTE, IPUBEIeHBI B IyHKTE 9.3 IIporpaMMei.

5.5. llopsaook u cpok eviniamul 00X00a nO 00IUZAUUAM
A) Kynonnwtit 00x00

Beimutata kynonHoro oxoja no bupskeBsiM o0muranusM npon3BOANTCS JCHEKHBIMU CPEICTBAMU
B POCCHHCKUX PyOJIIX B O€3HAIUYHOM MOPSIKE.

KynoHHbI#1 10X0/1 32 COOTBETCTBYIONIMI KYNOHHBIN MEPHO]] BBHIIUIAYUBACTCS B ATy OKOHYAHUS
COOTBETCTBYIOIIETO KymOHHOTO nieproja. [lopsinok onpeaenenust 1aTbl OKOHYAHUS KaXK0TO KYTTOHHOTO
nepuoza 1no bupkeBbiM o0nUrausaM ykasaH B myHKTe 5.4 HacTosiero PemeHus o BeImycKe.

Kymonnslit 10X0a o Hepa3MeleHHbIM bupikeBbIM oOnuranusaM uin mo bupkeBbiM oOmuranusim,
IepeBeIeHHBIM Ha cueT OMuTeHTa B HPJI, He HaunciseTcs U He BBIIIIaYUBACTCA.

b) /lonoanumensuulit 00x00

Brimuiata 1onomHUTENBHOTO J10XoAa Mo bupxeBpiM 0OIHranusM HPOU3BOIAUTCS JEHEKHBIMU
CPEICTBAMU B POCCHICKUX PYOIISIX B OC3HATMYHOM MOPSIIKE.

JlomonHUTENbHBIA ~ JOXOA 32  COOTBETCTBYIOIIMM  MEpPHOJ  JOMOJHHUTEIBHOTO  JI0XO0/a
BBITIJIAYMBACTCS B ATy OKOHYAHUSI COOTBETCTBYIOIIETO NIEPHO/Ia JOTIOTHUTEIHHOTO 10X0/1a.

I[OHOJ'IHI/ITGJ'ILHHﬁ J0X0 II0 HEPasMCUICHHBIM BI/Ip)KCBBIM O6J'II/II‘aI_[I/I$IM nin 110 BI/Ip)KCBLIM
O6JII/IFaIlI/I$IM, MEPCBCACHHBIM Ha CUCT OMHTECHTA B HPI[, HC HAYUCIIACTCA U HC BBIIIJIIAYUBACTCA.

Ilopaook evinniamoel 00xo00a no obauzauuam, 6 mMom yucie NOPAOOK eévinaamul (nepeoauu)
00Xx00a o 00IUZAUUAM 8 HEOEHEHCHOU hopMme 6 cryuae, eciu RO 0OAUAYUAM NPEOYCMAMPUBAEMCA
00x00 6 HedeHexucHoU ¢hopme: bupkeBple O0OAMranuM SBISIOTCS LEHHBIMH OymaramMu ¢
[EHTPATN30BAaHHBIM yUETOM ITIPaB.

OMUTEHT HCIIOJHSIET 00A3aHHOCTH 110 OCYIICCTBJICHHUIO BBIIIJIAT 10 HCHHBIM 6YM3.F8.M, IpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JOCTIO3UTAPHUEM, IIYTCM HNCPCUHHUCICHHUA ACHCKHBIX CPCACTB JACTIO3UTAPHIO,
OCYHICCTBIIAOIICMY I_[eHTpaJ'II/IBOBaHHHﬁ YUYCT 1IpaB Ha BI/Ip)KeBBIe O6J'II/IFaI_[I/II/I.

yKaSaHHaﬂ O65[33HHOCTB CUHUTACTCA HCHOJ’IHGHHOﬁ 3MI/ITCHTOM C OaThl HOCTYHHGHI/ISI JCHCKHBIX
CPEICTB Ha CYeT JEMO3UTapHsi, OCYIIECTBISIONIETO IIEHTPAIM30BAHHBIN yueT mpaB Ha bupxessie
o0uTranum.

Bnanenbust bupkeBbIX oOnuraumii ¥ HMHBIE JIMIQ, OCYIIECTBIIAIOIIME B COOTBETCTBHH C
denepanbHBIMU 3aKOHAMHM IpaBa 10 bupxeBbiM oOIMranusaM, MOIYYArOT TNPUUYUTAIONIUECT UM
JICHEXHbIE BBIIJIAThI IO BUpKeBbIM 00aHMranusM yepes Aerno3uTapuil, OCyIECTBISIONMNA yUeT paB Ha
bup:xeBbie 00muranuy, 1eNOHEHTaMU KOTOPOTO OHHU SIBJISIOTCS. {7151 mosryueHus BbIIIaT 1o bupkeBbiM
o0yMranusM yKa3aHHbIE JHMIA JOJDKHBI UMETh OAaHKOBCKUIN CUET B POCCUHCKHUX PYOJIsiX, OTKPhIBAaEMBbIN B
KPEIUTHON OpraHU3alNH.

[lepenaya JeHeXHBIX BBIIAT B CYET BBHIUIATHI JOXOJa MO bBuUpXKEBBIM 0OIUTanusam
OCYULIECTBJISIETCS JICTIO3UTAPUEM B COOTBETCTBUH C TOPSAJIKOM, IPEIYCMOTPEHHBIM CcTaTbed &.7.
®enepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pbiHKe IeHHbIX Oymar", ¢ OCOOCHHOCTSMHU B
3aBHCHMOCTH OT crioco0a yuyeTa npaB Ha bupskeBble o0nuranuu.

Ecnu para BeImiiata KyNMOHHOTO JI0XOJa WJIM JaTa BBIIUIATHl JOMOJHUTEIBHOTO JO0XO0JAa IO
buprkeBbpIM oOMMTanusM TPUXOAUTCS HA HEPAOOUYWi MPa3IHUYHBIN WM BBIXOJHOW JI€Hb, HE3aBHCHUMO
OT TOrO, 6y,£[eT JIN 3TO FOCYI[apCTBeHHBIfI BBIXOIIHOﬁ JCHb WIIN BBIXOIIHOﬁ JOCHb JIdA pacquHHx
OTIepalliii, TO TIEPEUNCICHUE HAJICKAIICH CYMMBI TPOU3BOUTCS B MEPBHIN paOOUHii 1eHb, CICAYIOIIUMA
3a Hepa60‘H/IM Hpa3IIHI/I‘-IHI>IM NJIN BBIXOJAHBIM JHCM. BH&I[GJICI_[ EI/Ip)KeBBIX 06JII/IF aunﬁ HC UMECCT HpaBa
TpeOOBaTh HAYUCIICHHS MPOIICHTOB WM KaKOW-THOO HWHOW KOMIIEHCAIMKM 3a TaKyl 3aJepKKy B
I1aTCXKE.
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5.6. ITopsook u ycnoeus 00cpouno2o nozauwieHus 00auayuil

[IpenycMoTpeHa BO3MOXXHOCTh JOCPOYHOTO TMOTAIIeHHUs] bUp)keBbIX obOiuramuii mo TpeOOBaHHIO
HX BJIAACIBLCB U IO YCMOTPCHUIO OMHUTEHTA.

WHble cBeeH s, IOUIeKAIIIE YKa3aHUIO B HACTOSIIEM ITYHKTE, TpUBEIeHBI B 11. 9.5 [Iporpammel.
1) locpounoe nozawenue oupsicesvlx oduzauuit no mpedosanuio 61a0e1byes

[IpenycMoTpeHa BO3MOXKHOCTh JIOCPOYHOTO MoramieHusi bupkeBbix oOiauranuii mo TpeOOBaHUIO
UX BJIaJIJIbLIEB B COOTBETCTBUM C 11. 9.5.1 [Iporpammsi.

TpeGoBanue (3asiBI€HHE) O JOCPOUYHOM MOTramieHUH bupkeBbIX OOIUTalnMii HampaBisieTcs IO
[paBuJiaM, YCTAaHOBJIEHHBIM 3aKOHO1aTeNIbcTBOM Poccuiickoit denepanum.

JIuno, ocyuecTBIsAIONIEE MpaBa IO LIEHHbIM OyMmMaraM, €Cild €ro InpaBa Ha LEHHble Oymaru
YUUTBHIBAIOTCS HOMUHAJIBHBIM JI€pKaTeleM, HTHOCTPAaHHBIM HOMUHAJIBHBIM JI€PKaTEeIEM, UHOCTPAHHON
OpraHu3anuei, UMeroIel IpaBo B COOTBETCTBUHU C €€ JIMYHBIM 3aKOHOM OCYILECTBIISTh YUeT U MEePEXO0.
IIpaB Ha LIEHHbIE OyMaru, WM JIULIOM, OCYIIECTBISIOIIUM LIEHTPAJIM30BAHHBIM y4yeT NpaB Ha LICHHbIE
Oymaru, peanusyer IpaBo TpeOOBaTh IMOTAaIlIEHHUs MPHHAUIEKALIMX €My IEHHbIX Oymar ImyTeM Jauu
YKa3aHUW (MHCTPYKIMI) TAKMM OpraHU3alUsIM.

Co nua nonyuenust HPJ] niau HOMUHAnIBHBIM JiepikaresieM bupikeBbIX oOiMranuii ot BiajenbLa
bupxeBbix oOnuranuii ykazaHus (MHCTPYKIMHM) O HpeabsBICHUM TpeboBaHHs O JOCPOUYHOM
norameHuy bupkeBblx obnuranuii u 10 1HA BHeceHus o cuety HPJI miu HoMuHaibHOTO AeprkaTelis
3alucel, CBA3aHHBIX C TaKUM JIOCPOYHBIM MOTamIeHHeM, JH00 10 JHSA MoiydyeHus uHpopmammu 00
OT3bIBE BIIAJIENIBLEM CBOEro TpeOOBaHUS BiajJeNel] He BIpaBe pacHnopsbkatbesi bupikeBbMu
o0NUTanusAMH, MPEIbSIBICHHBIMHI UI JOCPOYHOTO TOTAIICHHUs, B TOM YHCJE NMEepeaaBaTh MX B 3aJI0T
100 oOpeMeHATh ApyruMH cnocobamu, o yeM HPJl u HOMuHanbHBIM Jepxkarens 0e3 MOpydeHus
BJIaJIENIbLIa BHOCSAT 3alMCh 00 YCTAHOBJICHUU 3TOTO OTPAHUYEHUS 10 CYETYy, HA KOTOPOM YYHUTBHIBAIOTCS
ero npasa Ha bup:xeBble obmuranum.

Brnagenblibl v MHBIE JIMLA, OCYIIECTBIISIIOIINE B COOTBETCTBUH € (eiepalbHBIMU 3aKOHAMH I1paBa
no bup)keBbIM 00IUTanUsAM, MOJYYalOT NPUUYUTAIOIIMECS UM JIEHEKHBIE BBIIIATH B CUET JOCPOYHOTO
noranieHusi bupkeBbIX oOnMranuii yepe3 Nemo3UTapui, OCYIIECTBISIOUIMN y4yeT NpaB Ha IIEHHbIE
Oymaru, 1eOHEHTaMU KOTOPOTO OHM SIBIISTFOTCSL.

OMHUTEHT UCHOJIHAET OOS3aHHOCTH MO OCYIIECTBICHUIO JCHEXKHBIX BBITUIAT B CYET JOCPOUYHOTO
noramieHusi BupkeBbIX oOnuranuii MmyreMm mnepeducieHus AeHexHbIx cpencts HPJl. Ykazannas
00s13aHHOCTh CUMTAETCSI MCIOJHEHHON DMHUTEHTOM C JaThl TIOCTYIUJICHUS JICHEKHBIX CPEJICTB HA CUET
HP/I.

Hocpounoe noramieHue bup)keBpIX oOIUTAIMI TPOU3BOIUTCS ICHEKHBIMU CPEJICTBAMH B PYOIISIX
Poccuiickoit @eneparuu B 6e3HATUYHOM TOPSIKE.

Pemennem o BBIITYCKE HE MNPEAYCMOTpPCHa BbIIIJIaTa AJOIOJHHUTCIBHOI'O J0XO0Ja K CTOMMOCTHU
JOCPOYHOTO IMoramieHus: bupxesbix obmuranuii mo TpeGoBaHUIO UX BIIAAETBIEB (KaK OH OMpEeNEH B
nyHkTe 5.4 Hactosimiero Pemienust o Bbimycke). Bo m30exaHue COMHEHHI B Cilydae, €CIM JaTa
JOCPOYHOr0 TorameHuss bupkeBblx oOnuranuii coBmajaeT ¢ JaToil, B KOTOPYIO JIOJKEH OBITh
BBIIIJIAYCH )IOHOHHHT@HBHBIﬁ J0X0J B COOTBETCTBHU C II. 55 HaCTOsAIIECTO Pemenus o BBIITYCKC,
JOMOTHUTEBHBIN JOX0A K CTOMMOCTH JOCPOYHOTO TMOrameHuss BupkeBhIX OOIUranuii He MOAJEeKUT
yIare.

WHble cBefeHUS O TMOPAIKE U YCIOBUSAX JOCPOYHOrO MoramieHusi bupkeBblx oOnuramuii mo
TpeOOBaHUIO UX BIIAJIENIbLIEB MTPHUBEAEHSHI B 11. 9.5.1 [IporpamMmel.

JlonomHUTENbHBIE CIyyal JAOCPOYHOrO ToramieHuss bupikeBbIX oOiuranuii mo TpeOOBaHHIO MX
BIIAJICIIBLEB HE NPEIYCMOTPEHBI.

2) [locpounoe nocawenue OupiHceswvlx 00auzayuii RO yCMOMPEHUI0 IMUMEHMA
[IpenycMoTpeHa  BO3MOXKHOCTH  JOCPOYHOTO  TOoramieHuss  bBupkeBbIX  oOmuranmuii 1o

YCMOTPEHHIO DMUTEHTA B COOTBETCTBUU C 1. 9.5.2 [IporpamMmsl.
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Jocpounoe morameHue (YaCTMYHOE JIOCPOYHOE ToramieHue) bupxeBbix — oOnuranmii
MIPOM3BOUTCS ACHEKHBIMU CpeCTBaAMU B pyOssix Poccuiickoit denepanuu B 0€3HATUYHOM TOPSJIKE.

B ciyyae npuHsATHS DMUTEHTOM PEIICHUSI O 803MOMCHOCMY JOCPOUYHOTO IMOrameHus: bupxeBbix
obnuranuii Mo ycMOTpeHHI0o OMHUTeHTa B cooTBercTBHM ¢ 1. 9.5.2.1 Ilporpammel, Pemenune o
JOCPOYHOM TMIOTANICHUU TPHHUMACTCS W MyOIUKyeTcs JO JaThl Havaja pa3MelleHus BHpxKeBbIx
o0iuranuii 1 MOXET COJIepKaTh YCIOBUE O TOM, YTO JIOCPOYHOE NoramieHre bupikeBbix oOauranuii mo
YCMOTPEHHIO DMHUTEHTa OYyJeT OCYIICCTBICHO B ciiydae, eciu 3a 5 (maTh) pabouymMx IHEH 10 JaThl
OKOHYAHUS OIpPENIEJICHHOTO B TaKOM DELIEHUH KYMOHHOIro mepuoaa jnocturaercs bapeep morameHus
(manee — «JlaTa oLEeHKH).

Pacué€tHbiii areHT B TedeHme 2 (nByX) pabouux gHEH ¢ Kaxkaou JlaThl OIEHKH OmpenesseT
JNOCTH)KEHHE WM HEJOCTH)KEHHE Ha COOTBETCTBYIONIYIO AaTy bapeepa moramieHuss u nepenaét 3Ty
nH(pOpMaLIUI0O DMUTEHTY.

Wudopmanus o poctwkeHue bapbepa mnorameHuss packpblBaeTcs OMHUTEHTOM B (opme
COOOIIEHUsI O CYILECTBEHHOM (hakTe B CIEAYIOUIME CPOKM C JaTbl IMOJYyYeHHs OMHUTEHTOM OT
PacuetHoro arenra yBeJoMJIeHUs O IOCTHKEHUU bapbepa noraiieHus:

- B Jlente HoBOCTE# — He mo3Hee 1 (OmHoro) pabovero aHS.

Bo wus3bexanme coMmHeHWH omyOnMKOBaHHOE PemieHue o JDOCPOYHOM MMOTAIIEHUH MOXKET
npegycMaTpuBaTh JOCPOYHOE IoramieHue bupikeBbIx oOnuranuii o yCMOTPEHHIO DMUTEHTa B JaTy
OKOHYAHUS OIPEAEICHHOI0 B TAKOM PELIEHUU KYIIOHHOI'O MEepHO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHUS
bapbepa noraiienus.

B cayuae ocymiecTtBieHUsT MOCPOYHOTO TMOTameHusi (YacTUYHOTO JIOCPOYHOTO IIOTAIICHHS)
BupxeBbIx oOnUranuii Mo yCMOTPEHUIO SMUTEHTA MPEyCMOTPEHA BhIIIATa JIOMOIHUTEIHLHOTO J0X0/1a
K CTOMMOCTH JOCPOYHOTO (YaCTUYHOTO JOCPOYHOro) morameHus bupskeBbix oOnuranmii (kak OH
onpenenén B myHkTe 5.4 Hacrosimero Pemrenus o Beimycke). Cmoco6 (dopmyna) pacuera
JIOTIOJIHUTEIBHOIO JI0X0/1a B CIIy4ae OCYIIECTBIIEHUS JOCPOYHOr0 MOrameHus (4acTUYHOTO JI0CPOYHOTO
norameHus) OyJeT ompeAesieH pelleHMeM OMUTEHTa O pa3Mepe (NOpsA0K ONpeseeHUs pa3mepa)
JOTIOTHUTEIBHOTO oxo0a (Pemennem o mopsijike pacueTa JOMOJIHUTEIBHOTO J0X0/1a).

JlononHuTENBHBIE CIIy4aW IOCPOYHOIO IOTAIIEHHs [0 YCMOTPEHHIO OMHUTEHTA, K CIydasm,
YKa3aHHbBIM B MyHKTe 9.5.2 [IporpaMMsbl, He yCTaHOBJICHBI.

Wuble cBeneHUs O TOPSJIKE M YCIOBHUSIX JTOCPOYHOTO TMOTalleHHs BUp:KeBbIX oOnHranmuii mo
YCMOTPEHHIO YMUTEHTA PUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Céeodenusn o nnameicnvix azenmax no o01uzauusMm

[TnaTexxHsblii areHT 1o bup)keBpiM oOnHranusM He npuBiekaercs. [loramenne u BoIIIaTa J0X0/10B
o bupikeBbIM 00IUTaMSIM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIHHO.

OMUTEHT MOKET Ha3HAYATh IUIATEKHBIX areHTOB M OTMEHATH TaKWe Ha3HAUCHHUS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO MorameHus bupkeBbIX obOmuranuii mo TpeOOBaHMIO HMX
BJIAJIETBLEB B COOTBETCTBUH C I1. 9.5.1 IIporpammsr;

® [pU OCYLIECTBICHMM IUIATeKel B MONb3y BiajensleB bupkeBblx oOiuranuii B
COOTBETCTBYIOIIMX CIydasX, yKa3aHHbIX B 1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAUUTh HECKOJIBKMX IUIATEKHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wupopmanus o0 Ha3HaYeHMM OMUTEHTOM  IUIATEKHOIO  areHTa W OTMEHE  TaKHX
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOIIEHUS O CYIIECTBEHHOM (pakre B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMH B c(hepe (PMHAHCOBBIX PHIHKOB B CIEAYIOIIME CPOKH C JaThl
COBEPILICHHS TaKUX HAa3HAUYEHUH MO0 UX U3MEHEHHIA:

- B Jlente HoBocTe# — He mo3nHee 1 (OmHoro) pabovero aHs.
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5.8. IIpexpawenue o6a3amensvcme KpeOumMHoU OP2AHU3AUUN - IMUMEHMA RO 8bINIAME CYMMbL
OCHOBHO20 007124 U HEBLINIAYEHHO20 Npoyenma (KyHOHa) RO 001uUZAUUAM, a4 MmMaKxice Ho
dunancoevim canKyuaM 3a HeUcCnoaHeHue 00A3amenbcme no 0ONUAYUAM

5.8.1. Ilpekpawenue ooazamenscme no odauzayuAMm

[TpexpaieHne 00s13aTeNbCTB 10 bUpKeBBIM 00JIUTAIMAM HE TPETYCMOTPEHO.

5.8.2. Ilpowenue 0onca no oonuzauyuam cyoopoOUHUPOBAHHO20 00ULAUUOHHO20 3AUMA
[Ipomenue nonra no bupkeBbiM 00IUraliUsIM HE MPETYCMOTPEHO.

6. CBereHusi 0 IPUOOPETEHUN 00IMTALMIA

[Tpuobperenne OmuteHToM bupkeBbix oOnuranmuié Mo TpeOOBaHMUIO WX BIAICIBIECB H
npuobpereHne OMUTEHTOM bupikeBbIX 00IUraluil o COrNMalIeHNIo ¢ UX BiajesbleM (BlafeablaMi) B
OTHOIIECHUN BUp KeBBIX 0OIUTaINil HACTOSIIETO BRIITYCKA HE MPETYCMOTPEHO.

7. CBenenusi 00 o0ecrie4yeHMH UCIIOJHEHHS 00513aTEJIBLCTB 10 00JIUTalMAM BBINyCKA:

[IpenocraBnenne oOecredeHUsT WCHOTHEHUS O00S3aTeNbCcTB MO BUpPKEBBIM OOIUTanmusM He
IIPEYCMOTPEHO.

8. YcioBus 1e/1€BOr0 MCNOJIb30BAHUSA JI€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHus
o0 IMranmuii:

IleneBoe WCHONB30BaHUS JICHEKHBIX CPEACTB, IIOJYYEHHBIX OT pasMelieHus bupxkeBbix
obnuranuii He MpeIyCMOTPEHO.

OMUTEHT He uaeHTUPUIMpYeT bupxkeBbie 00IUTraluy Kak «3€JI€Hble O0IUralum.

OMUTEHT He UIeHTUUIMpyeT bupxkesble 00IUTraluy Kak «CoLUanbHble 00IUralimy.
OMUTEHT He uaeHTUPUIpyeT bupxkeBbie 00aUranum Kaxk «MHQPacTpyKTypHbIE OOTUTALIUN».
9. CBeeHus1 0 npeacTaBuTe/Ie BJaje/bleB 00JJMranmii:

[IpencraButens BiajenbiieB bupkeBbIX oOMUTaMii Ha 1aTy moAnucaHus Pemenns o BbITyCKe HE
OIIPECIIEH.

10. O0s13aTEJILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBbix obnuranuii npu coOM0AeHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccuiickont denepannu nopsiaka OCyIIECTBICHUS ITUX MIPAB.

11. O0s13aTeILCTBO JINI, NPEAOCTABUBIIUX O0eceyeHue 1Mo 00 Turanusim:
[IpenocraBnenue obecreueHus He MPETyCMOTPEHO.

12. Unble cBegeHUs:

12.1. Uuble cBenenusi o bup:keBbIM 00 TUranusM

WNHuble cBeneHus, MOJyIeKalllue BKIOYEHUIO B PelleHne o BBITYCKE B COOTBETCTBUHM C
[Tonoxxennem banka Poccum ot 19.12.2019 Ne 706-I1 «O cranmaprax SMHCCHH IIEHHBIX OyMmar», a
Tak’K€ HHBIE CBEICHHUS, PACKPHIBAEMBbIE ODMHUTEHTOM IO COOCTBEHHOMY YCMOTPEHUIO, YKa3aHbl B
[Iporpamme.

[Tpuobperatens bupikeBbIX 0OIUTANINN CAMOCTOSITEIBHO OIIEHUBAET U HECET PUCK TOTO, UYTO €ro
JUYHBIA 3aKOH, 3alpeT WIM HHOE OTPaHWYeHWE, HAJIOKEHHBIE TOCYJAPCTBEHHBIMU WM WHBIMH
YIOJHOMOYEHHBIMU OpPTaHaMH MOTYT 3alpellaTh €My UHBECTUPOBAThH JICHEXKHbIE CpeicTBa B bupikeBbie
OoONUTaIMl WU JIMYHBIA 3aKOH KPEIUTHOW OpraHU3alii, B KOTOPOM TaKoe JIUIO OTKPHIBAET
OAHKOBCKUU CUET WJIM JHYHBIA 3aKOH KPEIUTHOW OpTraHHW3allH, M0 KOPPECIOHACHTCKOMY CUETy
KOTOPOM JTOJDKHBI TIPONTH BBITUIATHI JOXOJOB MO bUpKEeBBIM OOnHranusM B ACHEKHOW (opMe U UHBIC
MPUYUTAIONINECS BIAACNbIy TAaKUX IIEHHBIX OyMmar JCHEKHBIC BBHIMUIATHI, JIMOO 3ampeT WU HHOE
OrpaHUYECHHUE, HAJIOKEHHBIE TIOCYJapCTBEHHBIMU WM WHBIMU YIOJIHOMOYEHHBIMU OpraHaMu, MOTYT
3anperaTh TaKUM KPEIUTHBIM OPraHU3aldsIM YYaCTBOBATh B MEPEBOJIE CPEACTB, IPEIHA3HAYCHHBIX IS
YKa3aHHBIX BBIIUIAT MO bUpkeBbIM 00IUTaiusIM.
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[Tpuobperatens bupkeBbIx oOnMranmuii CaMOCTOSTENBHO OICHMBAET M HECET PUCK TOTrO, YTO
JIMYHBIN 3aKOH JIENO3UTAPUs, B KOTOPOM €MY OTKPBIT CUET JIEI0, IIPEeJHAa3HAYCHHBIN U y4eTa IIpaB Ha
bupskeBble oOnMranuy WIM JUYHBIA 3aKOH JEMO3UTApUs, MO CUETY JAENO KOTOPOro JOJDKHA MpPOUTH
TpaH3akuus bupkeBblx oOnuranmid, JsmO0 3ampeT WIM MHOE OrpaHUYCHHE, HAJIOKEHHBIE
rOCYAApCTBEHHBIMM WJIM HWHBIMM YIOJHOMOYECHHBIMM OpraHaMH, MOTYT 3alpeuiarb JaHHOMY
JIETI03UTApUI0 COAECHCTBOBATh (PMHAHCHPOBaHHIO B buprkeBble 00aMraiuu OMUTEHTA.

Jeno3utapuii U ACMOHEHT CaMOCTOSATENIBbHO OIEHUBAIOT U HECYT PUCK TOTO, YTO JUYHBIA 3aKOH
KpEAUTHON OpraHu3allid, B KOTOPOM UM OTKPBIT BAIIOTHBIA OAHKOBCKUW CUET B BaJIOTE, B KOTOPOH
MIPOU3BOJIATCS. PACUETHI MO BUpPKEBBIM OOIUTAIMSM, WU JIMYHBIA 3aKOH KPEAUTHON OpraHHU3AIlHH, IO
KOPPECHOHIEHTCKOMY CUETY KOTOPOIl TOJKHBI MPONTH BHIIUIATHI JOXOJOB 1O bUp:keBbIM oOJUrausm
B JICHS)KHOUW (popMe U MHBIC MPUYUTAIOIINECS BIaJIebIlaM TAaKUX IICHHBIX OyMar JEeHEKHbBIC BBIILIATHI,
aub0  3ampeT WM MHOE  OrpaHMYeHHE, HAJIOXKEHHbIE TOCYJapCTBEHHBIMU WM  HHBIMHU
YIOJIHOMOYEHHBIMH OpTraHaMH, MOTYT 3alpeliarb TaKoW KPEeAUTHOW OpraHU3allMd Yy4acTBOBAaTh B
MEePEeBOJIE CPEACTB, MIPEIHA3HAUCHHBIX JJIsl YKa3aHHBIX BBIILIAT 110 bUp:KeBbIM 00IUraIisaM.

12.2. Mlopsiaok onpeneneHusi CoObITHS KOPPEKTHPOBKHU M OCYIIECTBIEHHS KOPPEKTHPOBKHU
B CJIy4YasX, YCTaHOBJeHHbIX B Pemenun o Bbinycke u Pemenunm o mnopsigzke pacuyera
JAOIIOJHUTEIbHOI0 10X01a

ITpu nactynmnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser coaep)kaHhue U JaTy
HACTYIUJIEHUS] COOTBETCTBYIOIIETO COOBITHS, IPOU3BOJUT KOPPEKTUPOBKH, IPELYCMOTPEHHbIE
HACTOSAIIMM ITyHKTOM, U OTIPEJeNseT NaTy WIN JaThl BCTYIUICHUS COOTBETCTBYIOIIUX KOPPEKTHPOBOK B
CHJIy C LCJIbIO YCTPpAaHCHUA UCKa)KCHWH BO BIMSIHUH HeﬁCTBHTeHBHOFO 3Ha4YCHUA Pe(bepeHCHoro aKTHuBa
Ha CYMMBI BBIIIJIAT JOMOJHHUTEIBFHOTO J0X0/a M0 Bup)keBbIM oOiMranusm, KOTOpPbIE UMEIOT MECTO B
cB3M ¢ HacTymwieHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYLIECTBICHUU
KOPPEKTUPOBKH 0053aH JEWCTBOBaTh JOOPOCOBECTHO, KOMMEPUYECKH OOOCHOBAaHHO M Pa3yMHO,
YUUTBHIBaTh PHIHOYHYIO IPAKTUKY OCYIIECTBIEHHUSI KOPPEKTHPOBOK M KOMMEpUECKHE OCOOEHHOCTH
pa3muuHbiX  COOBITHHT  KOPPEKTHPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYIIECTBISITh
KOPPEKTUPOBKH IOCIEN0BATENBHO U COTTIACOBAHHO C APYTMMHU KOpPEKTHpoBKamu PacueTHOro arenra,
ecii B oTHoleHnu PedepeHcHoro akTrBa ObIJI0 OCYIIECTBIIEHO 00Jiee OJJHOM KOPPEKTUPOBKH.

ITpu onpenenenun HactymiieHUs: CoObITHS KOPPEKTUPOBKU PacuéTHBIN areHT BIIpaBe HCIOJIb30BATh
nyOJIMYHO pacKpblBaeMyl0 OMHUTEHTOM aKTHBa HH(OpPMAlMIO, a TaKkKe HUHYI OQHUIHAIbHYIO
OIyOJIMKOBaHHYIO HH(POPMAIIHIO.

[TpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyIyT OKa3bIBaTh BIMSHUSA Ha 3HAYEHUS,
KoTOprle TpuHUMan PedepeHCHBII akTUB B JaThl, MPEANIECTBYIOIIUE JaTe BCTYIUICHHS
COOTBETCTBYIOLIEH KOPPEKTUPOBKU B CHUILY.

KonndecTBo KOPpEKTUPOBOK B Mpeesiax cpoka ooparieHus: bupkeBpIx 0OMurauii He orpaHUYEHO.

Pacu€rHblil areHT OCyIIEeCTBISIET KOPPEKTUPOBKY He Mmo3aHee S5 (maTu) pabouux AHEW c Jatel, B
KOTOPYIO €My CTajo M3BECTHO O HACTYIJICHMH COOTBETCTBYOLEro COOBITHS KOPPEKTUPOBKU, U B
mo00M ciydae He TO3JHee JHS, MPEAIIeCTBYIOMEro Hanbosuee paHHel nmocie HacTyruieHus: CoObITHs
KOPPEKTHPOBKH [laThl OLIEHKH, 1aThl BBIIUIATHI JOMOJIHUTENBHOTO J0X0Aa U(MUJIHM) AaThl, B KOTOPYIO OH
o0si3aH mepenaTh HHPOpMaNMIO O JOCTIKEHUU PedepeHcHbIX 3HaueHHH W O BEJIUYHHE
JOMOJTHUTENIBHOTO J0X0/Aa M0 bupkeBbIM oOnuranusM OMHUTEHTY. B TedeHHe 3THUX XK€ CpPOKOB
Pacu€rHblil areHT JOMKEH CcooOmUTh OMHUTEHTY uHGpopMauuio o HacTymieHun CoObITHs
KOPPEKTUPOBKHU U ITPOU3BEAEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00s3aH packpbITh uHPOpManuio o HacTyruieHun CoOBITHS  KOPPEKTUPOBKU |
KOPPEKTUPOBKAX, MPOM3BEACHHBIX Pacu€THbIM areHToM, B (popme COOOIICHUS O CYIIIECTBEHHOM (haKTe B
CIIEyIOINE CPOKU C JaThl MONy4eHUS HHPOPMAIMH O COOTBETCTBYIOIIEH KOPPEKTUPOBKE OT
PacuérHoro arenra:

e B JlenTe HOBOCTEH — He To3aHee 1 (omHOTO) paboyero AHS,
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U B JIIOOOM Cllydae HE MO3JHEE JaThl PACKPBITUS DMUTEHTOM HMH(OpPMAIMH, COACpKAILIeH CBEICHUS O
pasmepe HamOosiee paHHEH MOcie MoydeHUs: HH(POpMAalMU O KOPPEKTUpOBKe OT PacuérHoro areHra
BBIIJIATHI 110 BUpKeBbIM 00Iuranusm.

B ciyuae nactymienus no6oro u3 cienyromux CoObITHIT KOPPEKTUPOBKHU:

(a) HenuctuHr;

(6) N3menenue ucrounuka PedepeHcHOTO aKTHBA;

(8) Koppexruporka AJIP u (wmm) I'JIP;

(r) Haumonanmmzamms;

(n1) HenukBuaHOCTB;

(e) HecoctosiTenbHOCTB;

(x) Ilormomenue mubo [Ipuobperenue mo mydoauaHOU odepre;
(3) CoObITHE HapYIIICHHS PHIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOM CENKH XEAKUPOBAHMS,
KoTopoe Pacu€THbIil areHT couTéT CyLIECTBEHHbIM, B cily4ae, eciu PemeHuem o mopsake pacuera
JIOMOJTHUTEIBHOTO J10X0/1a YCTAHOBIJIEHA IPUMEHUMOCTh [ MIIOTETUUECKON CHIENKH XEeIKUPOBAHHUS;

(k) He 3aBUcALIas OT BOJM OMHUTEHTAa HEBO3MOXKHOCTb WIHM HENPAaBOMEPHOCTb IPUHATUS WIH
COBEpILEHHS TUIATEKEH, a TaK)Ke MHOTO MCIIOJHEHHS TI0 cenkaMm ¢ PedepeHCHBIM akTHBOM H(WIIH)
no I'unoreTnyeckoil crenke XeKUpoBaHMS (€C/IM Takas cliesIKa 3aKirveHa (MMEeT MECTO), WU
ecii Obl 00SA3aHHOCTH MO TaKOM CJHIENKe JOJKHBI OBITh MCIOJHEHbl Ha MOMEHT BO3HHMKHOBEHUS
COOTBETCTBYIOLIETO OOCTOSATENHCTBA) DMUTEHTOM WM [lOTEHIIMATIBHBIM KOHTPAreHTOM IO XEKY
(mo0piM  JIMnepomM-opUEeHTHPOM), B TOM YHCJIE, HO HE OrpaHUYMBAasCh, OrPaHMYEHUE Ha
IpOBe/IeHUE onepalyii Mo 0aHKOBCKUM cdYeTaM U (WJIM) cueTaM, Ha KOTOPBIX YYUTHIBAIOTCS LIEHHbIE
Oymaru (mpaBa B OTHOUIEHMM ILIEHHBIX OyMmar), HMMeloliass MeCTO Ha JaTy, B KOTOpYyI B
COOTBETCTBUU € PelieHneM o BBITyCKE MPOBEPSAETCSA HAIUYHUE WIN OTCYTCTBUE COOTBETCTBYIOLIETO
coObBITHS,

PacuerHblil areHT ompenenseT HOBBIM MOPSAOK onpezeneHus PedepeHcHOro 3HaueHus, B TOM UHCIE
nyreM (a) 3ameHbl PedepeHCHOro akTHBa Ha OJMH U3 AJIBTEPHATHUBHBIX AKTUBOB, ONPEICICHHBIX B
Pemenun o nopsiike pacuera JOMOJIHUTEIBHOTO T0X0/1a, B YKa3aHHOM HIXKe MOpsaKe, eciiu B Pemenun
0 TOpsAJKE pacyera AOMOJHUTEIBHOIO J0XOAa ompereneH(-bl) AJIbTepHATHUBHBIN(-bIe) aKTHB(-bI) B
OTHOIIIEHHUU cooTBeTcTBYIOIEro PedeperHcHoro aktusa, (0) mpuMeHEHHs JOMOJIHUTEIbHBIX CIOCOOOB
KOPPEKTHPOBKM HMCTOYHHMKOB OIpeneieHuss PedepeHCHOro 3HaueHusl, OnpenesleHHbIX B PemeHun o
MOPAJIKE pacyeTa JOMOIHUTEIBHOTO T0X0AA.

B cnywyae 3amensr PedepeHcHoro akthBa Ha OAWH W3 AJIBTEPHATHBHBIX AKTHBOB, KaK YKa3aHO B
MOANYHKTE (a) B mpenbiaymeM ab3aie, PacueTHBIN areHT OCYIIECTBISET 3aMEHY AJBTEPHATUBHOTO
aKTHUBA, JICUCTBYS JTOOPOCOBECTHO, Pa3yMHO M KOMMEPYECKH 0OOCHOBaHHO. BBIOOp ANbTEpHATHBHOTO
aKTUBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3ZBOJAUTCS W3 uuciIa AIBTEPHATUBHBIX AKTHBOB,
OTHOCSIIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IpU 3TOM, €CiHM B OTHOIIeHuu PedepencHoro
aKTMBa yCTAaHOBJIEHO Oojiee OJHOTO OTHOCSIIErocs K HeMy AJbTEpPHATUBHOMY AaKTHUBY,
ATNbTEpHATUBHBIN aKTUB BBIOMPAETCS COTIIACHO CIEAYIOIINM KPUTEPHSIM:

1) AnbTepHATHUBHBIM aKTUB HE 3aTPOHYT cOObITHEM 3MeHEeHUs UCTOUHNKA PedepeHCHOTO 3HAUCHHS,

2) O6mmit 00beM TOProB AJIBTEPHATHBHBIM aKTHBOM B TeucHue 90 (neBsSHOCTA) AHEH 0 JaThl
HactymieHust CoOBITUS KOPPEKTHPOBKH IIPEBBIIIACT 001Ul 00beM TOproB PedepeHcHbIM akKTHBOM B
teuenne 90 (meBsHOCTA) MHEW MO NaThl 3aMeHBbI PedepeHCHOTro akTHBa, YMEHBIICHHBIA B S5 (TISThH)
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pas, Ipu 3TOM 00bEMBI TOPrOB AJIBTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTHBOM OIpEaeIIstoTCs
1o naHubM [Ipumenumoint bupxu;

3) ANbTEpPHATHBHBIA aKTUB SBIISICTCS CONOCTaBUMBIM C PedepeHCHBIM aKTUBOM C TOYKH 3pEHUS
CEKTOpa SKOHOMHKH, B KOTOPOM DMHUTEHT aKTHBA U SMUTEHT COOTBETCTBYIOIIETO AJIbTEPHATUBHOTO
aKTHBa OCYIICCTBIISIIOT CBOK) OCHOBHYIO JI€ATEIIbHOCTb, W (WJIM) HalpaBlE€HUS EATEIbHOCTH
DOMUTEHTa aKTHBa U YMHUTEHTA COOTBETCTBYIOLIETO AJIbTEPHATUBHOIO aKTUBA MO OOIIEPU3HAHHBIM
CTaHJIapTaM KJIACCU(PUKAIIUUA CEKTOPOB IKOHOMUKHU.

IIpu Hamuuum Oosiee uyeM OJHOrO AJIBTEPHATUBHOIO AaKTHBA, YJOBJICTBOPSIOILEIO YKa3aHHBIM
KPUTEpHIM, B KauyecTBe AJbTEPHATUBHOTO aKTHBA JJIsl 3aMEHbI PedepeHCHOTro akTuBa BHIOUPAETCS TOT
AnbTepHAaTUBHBIA AaKTHUB, IPU MCIIOJb30BAaHMM KOTOPOrO B KadecTBe PedepeHCHOro akrtupa IO
bupxeBbiM 0oOsMTanusM CTOMMOCTb bupskeBoil obnmurauuu, ompenenseMass PacdeTHBIM areHTOM 110
COCTOSIHUIO Ha JaTy, olpeessieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOLIUM ad3aleM, B
MOPsIAKE, OIMCAaHHOM HHWXKE, B PE3yJIbTaTe TAaKOW 3aMEHbl HE W3MEHUTCS WM YMEHBIIUTCA II0
CPaBHEHMIO CO CTOMMOCTbIO BuprkeBbIX 00auramuii, onpeaensieMoil aHanoruyHbIM 00pa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJIBTEpHATHBHBIH aKTUB, W TNPH STOM H3MEHEHHE CTOMMOCTH Oyjaer
HalMEHBUIMM II0 CPaBHEHHUIO CO CTOMMOCTBbIO bupikeBoil oOauranuu, onpenensieMoll aHaJIOTHYHbIM
00pa3oM MpH HUCIOJIB30BAHMU B KauecTBe PedepeHcHOro akTuBa 000ro U3 Apyrux AJbTEepHATHBHBIX
aKTHBOB, OTHOCALIUXCS K 3aMeHsseMoMy PedepeHcHoMy akTuBY.

[Ipu onpeneneHuun 1aThl, O COCTOSHUIO HA KOTOPYIO OIPEAEISAETCS pa3Mep JOMOIHUTEIBHOIO J0X0/1a
no bupxeBbiM obOnuramusm npu 3ameHe PedepeHCHOro akTHBa B COOTBETCTBHH C TOPSIIKOM,
onpeseNeHHbIM ab3ale Bbllle, PacyeTHbIl areHT uCHoJb3yeT JaTy, HPEIIECTBYIONIYIO JaTe
HACTYIUICHHs] cooTBeTcTBYIoNIero CoObITHsI KOPPEKTHUPOBKU He Oosee, yem Ha 10 (mecsith) paboumx
THEW, pu 5ToM PacdeTHsIil areHT BHIOMpAeT JaTy, MaKCUMaJIbHO MPHOIMKEHHYIO K J1aTe HACTYIICHHUS
cooTBeTcTBYIOMEro CoObITUS KOPPEKTUPOBKH, M3 UYMCIA TEX JaT, B KOTOpbIE BIHMSHHE MPU3HAKOB
HACTYTIAIOMIETO (PETPOAKTUBHOE NEHCTBHE) cOOTBETCTBYIOMEr0o COOBITHS KOPPEKTHPOBKH Ha pa3mep
JOTIOTHUTEIBHOTO JJ0X0/1a 10 bupikeBbIM 00IHranusaM ObIJI0 MUHUMATBHBIM.

Ilopsinok onpeneneHns CTOMMOCTH BbHUpPKEBBIX 0OJMrammii Juisi BeiOOpa ANBTEPHATHBHOTO AKTHBA B
BBIIIIEYKAa3aHHOM CJIVYae:

B nensax onpenenenus croumoctu oaHou bupskeBoi obsmuramuu Pacy€THbIN areHT AOHKEH 3alpOCUTh
HE MEHee 4eM y ABYX J(MiIepOB-OpPMEHTUPOB MHIMKATUBHBIE KOTUPOBKH HA MOKYIIKY UMH bHpkKEBBIX
oOnuraiuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHpiKeBBIX OOIUTAINi, HAXOASIIMXCS B
oOpallleHUd Ha MOMEHT COBEpIIEHUS TaKOro 3ampoca. [lon WHAMKATUBHBIMM KOTHPOBKAMH
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBaroIIe J(1IepoB-OpuEeHTHPOB K 3aKITIOYEHUIO C/IETIOK Ha YCIOBUSX,
YKa3aHHBIX B MHAUKATUBHBIX KOTUPOBKAX.

B kaudectBe croMMocTHM oOnHOW bupkeBoil obnMranuu HCNoONb3yeTcs HauOoJbIIas II€Ha OJHOMN
bupskeBoil obnuranum, ykazaHHas B KOTHPOBKax JlMi1epoB-OpMEHTHPOB, MOCTYMUBIIUX B TEUCHHE 5
(msiTr) pabouunx JIHEH ¢ 1aThl 3arpoca.

Ecnu HU oHAa KOTUPOBKA Ha MpUOOpETeHNe BceX bupikeBhIX 0OMUTanuii, HAXOAAIMXCA B OOpalleHuu
Ha MOMEHT COBEPIIICHHsI TAKOTO 3armpoca, He OyaeT mpeaocTaBieHa HU OJHUM J(UiepoM-oprueHTHPOM B
yKa3aHHBIN B MpenblayiieM ad3are cpok, To Pacu€THbIN areHT JOJDKEH 3alpOCUTh B TeUeHHE S5 (IISTH)
pabouux JHEW C JaThl UCTEYCHHS YKa3aHHOTO CpoKa y TexX ke J[MiepoB-OpMeHTUPOB WHIAUKATHUBHBIE
KOTUPOBKH Ha mpuoOpereHHe bupikeBbix obOmuranuii B JH0O0M KOJIMYECTBE, B KOTOpoM Jlunepsi-
OPUEHTHUPHI OYAYT TOTOBHI MpHOOpeCcTH bupikeBbie 0OIHUTanum.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOnuranuii, ykazaHHoe B KOTUpOBKax /l1iepoB-OpHEeHTHPOB,
MOJIyYUEHHBIX B OTBET Ha YKa3aHHBIM B MpeapLaylieM ab3ale 3ampoc, OyIeT paBHO KOJIHYECTBY
bupskeBbIx oOnuranuif, HaxoQdmUXcsd B OOpalleHMM HAa MOMEHT COBEpIICHHUS TaKoro 3arpoca, TO
CTOMMOCTb OJHOW bupxeBoi oOaMranuu onpenensercs Kak CpPEIHEB3BELICHHOE IO KOJUYECTBY
bupkeBbIXx oOnuranuii, HaXOAAIIMXCA B OOpalleHMHM HAa MOMEHT COBEPLICHHs TaKoro 3arpoca,
3HaYeHHWe LeH Mo oAHoil bupkeBoil oOiuranuu, yka3aHHbIX B KOTHUPOBKaX, TIJ€ B KauyecTBe
KO3 HIIMEeHTa B3BEIIMBAHHS IPUMEHAETCS KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKAX.
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Ecnu coBokynHoe KonuuecTBO bupskeBbIx oOnuranuii, ykasanHoe B KOTUpOBKax Jl1iepoB-OpHEHTHPOB,
Oyner Ooubiie, 4yeM KOJWYECTBO BHUpKeBBIX 0OIWTaIMii, HAXOMSIMIUXCS B OOpaIieHMd Ha MOMEHT
COBEPIICHHUS] TaKOro 3ampoca, TO CTOMMOCTh OJHOM bupskeBoil obOmuramum ornpenensercss Kak
CPEAHEB3BEILICHHOE 3HAUEHUE Hawlydlled KOMOMHAIMU KOTHUPOBOK, T.€. CPEIHEB3BELICHHOE 3HAYCHHE
1LI€H, YKa3aHHBIX B IIOJyYEHHBIX KOTUPOBKAX ¢ HauOoJiee BHITOAHBIMU LieHaMHU. [[i1st neneit onpeneneHus
HawIy4llei KOMOMHAIMKM KOTUPOBOK IO OOLIEMy IpaBUILy UCHOJb3YyeTCsl BCE KOJUYECTBO BUpiKeBBIX
oOnuranui, ykazaHHoe B KOTHPOBKE, OTHAKO KOTHPOBKA, KOJMYECTBO BUprkeBBIX 00nuranuii B KOTOpon
B COBOKYITHOCTH C KOJMUYeCTBOM bupxkeBbIx oOnurauuii B 6osee BBITOAHBIX KOTHPOBKAX IPEBBIIIAET
KOJIMYECTBO BUpPXKEBBIX OONUranuii, HaXOAAMIUXCA B OOpaIIeHWHd HAa MOMEHT COBEPIICHHUS TaKOTro
3arpoca, Ui LeIei pacyéra CYMTAETCs IPEIOCTABICHHON B TOW YacTH, B KOTOPOX OHA B COBOKYITHOCTH
c 0Ooriee BBITOAHBIMH KOTHPOBKAMHM paBHA KOJIMYeCTBY bHpKeBbIX oOnuranuii, HaXOAALIMXCS B
o0pallleHnH Ha MOMEHT COBEPILICHNUS 3aIIpOCca KOTUPOBOK.

Ecnu coBokynHOe KOMMuecTBO bupikeBbIX o0nuranuii, ykasanHoe B KOTUpOBKax JliiepoB-OpHEHTHPOB,
OyzeT MeHblle, YyeM KOJM4YecTBO bupikeBbIXx oOuuranuii, HaxoJsmuxcs B OOpalIeHMH HAa MOMEHT
COBEpIIEHUS TAKOTO 3aIpoca, TO PacuéTHeI areHT uMeeT MpaBoO MPUHATH PELIEHHUE O NPUOOPETEHUU
yacTu (octaTtka) bupxessix oOnuranuii. B TakoM ciyyae cuuTaercs, 4To Ha npuodpeTeHue bupxkenbix
o0Mranuii BBICTaBJIEHA TUTIOTETHYECKAst OepTa CO CIACTYIOIUMH YCIOBHSIMH:

e KommuectBo bupkeBpIx oOmuranuii: octatok bupxeBbIx oOnHranmii, T.€. KOJHMYECTBO
bupskeBpIx oOnuranuii, HaXoIAIIMXCsl B OOpAIlleHHHd Ha MOMEHT COBEpIIECHUsI TAaKOro 3ampoca, 3a
BBIUETOM COBOKYITHOTO KOJM4YecTBa bBUpKeBbIX oOONMranuii B IpPEIOCTaBICHHBIX KOTHPOBKax
JlniepoB-opueHTUPOB,

e [lena bupskeBbIx oOmuranuii: 1eHa, ycTaHOBIEHHAs PacyeTHBIM areHToM Mo ero KOMMep4YecKu
000CHOBaHHOMY U Pa3yMHOMY YCMOTPEHHIO, HAa YPOBHE HE HU)KE, YeM HaMMEHbIas [[eHa U3 IeH
bupykeBbIx o0nuranuii B mpeoCTaBICHHBIX KOTUPOBKax J{HiiepoB-OpUEHTHPOB.

Ecnu PacdeTHbIif areHT He NpPUHUMAET pelleHus O MNpHoOpeTeHMH 4YacTu (ocTaTka) bupikeBbIx
oOnuranui, To 1ieHa ocTaTka bupskeBbIx 00aUrannii IPUHUMAETCSl PaBHOM HYIIIO.

Pacu€rHblil areHT omnpenenseT CTOUMOCTh OJHON bupkeBoil oOdHranuu Kak CpeIHEB3BEIICHHOE
3HAYEHNE MEXKTY CIAEAYIOINMU 3HAUCHUSIMMU:

e llena oxnoit bupxeBoil obnuranuu B Kaxa0d KOTUPOBKE M B TUIIOTETHUYECKOM odepTe, ecnu
PacuéTHbIil areHT NpUHs pelieHre o NpuoOpeTeHu: YacTu (octaTka) bupikeBbIx obnuranui, 1s
LIEHHBIX OymMar B OTHOIIEHMHM KOTOPBIX Oblja NpeAoCTaBlI€HAa KOTUPOBKA WJIM TUIIOTETUYECKas
odepra, mpuuém B KadecTBe KO3(QHIIMEHTa B3BEIIMBAHUS NPUMEHSETCS KOJIWYECTBO IIEHHBIX
OyMmar, yKa3aHHOE B COOTBETCTBYIOLIEH KOTUPOBKE WJIM TMIIOTETHUECKOM odepTe,

e 0 (Homp), mpuuéM B KauecTBe KOX(p(UIMEHTa B3BEIIMBAHUSA MPUMEHSETCS KOJIUYECTBO
BuprxeBbIx oOnMramuii, HaXOAALUIMXCS B OOPAIlIEeHUH HAa MOMEHT COBEPIICHHUsI TAaKOro 3ampoca, 3a
BbIUETOM KOJIMYECTBA LIEHHBIX Oymar, yKa3aHHBIX B KOTUPOBKaX.

Ecnn B pamkax 3ampoca KOTUPOBOK IIPEIOCTaBICHO MEHEE JBYX KOTHPOBOK, a TAaKKe €CIIA II0
3aKI0YeHNI0 Pacu€THOro areHra B CHIIy HEJOCTAaTOYHOM JMKBUIHOCTH Ha COOTBETCTBYIOLIEM PBIHKE
WJIU 110 UHOM IPUYUHE IIOJIYYEHHBIE KOTUPOBKHM HE OTPAXKAIOT CIIPABEUIMBYIO PHIHOYHYIO CTOMMOCTH
onHoil bupxeBoil oOnuranuu, Uit ux onpezaeneHus Pacu€THplil areHT BIpaBe HCHOJIb30BAThH JIIOOYIO
HE00X01UMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(i).uadop™MaIuio, TPEACTABICHHYIO OAHUM WM HECKOJIBKHMH TPETbUMH JIUIAMH (B TOM YHCIIE
Opokepamu U (WJIK) AUJIepaMH Ha COOTBETCTBYIOIIMX PBIHKAX, OWp:KaMH, HH()OPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMH aHAJTMTHKAMHU U MPOYMMH HUCTOYHHKAMH PHIHOYHON HH()OPMAITUH),
BKJTIOYAsl CPEJIMA MPOYETO MPOICHTHBIC CTABKHU, IIEHBI, TOKA3aTEIIU JJOXOJHOCTH, BOJIATUIBHOCTb,
CHpebl, KOPPEIAIMU U MPOYHE AaHHbIE, BIUAIONIME Ha pacyeT CTOMMOCTH OIHOW bupikeBoii
o0JIMranuy;

(ii).uadopmaruio, ykazanuyto B maparpade (i) BbIle, MOJYYCHHYIO M3 BHYTPEHHHX HCTOYHHUKOB
(Bxumrouasi adpunrpoBaHHbIX Ul PacuéTHOro arenrta), eciau HHPOPMALIUS TAKOTO POAa OOBIYHO
UCTIOJB3yeTCst Pacu€THBIM areHTOM JIJIsl OIIEHKH MOTOOHBIX CIIENTOK.
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Hcrounnkn wuHbDopManmu B maparpadax (i) wu (il) BbIIe JOMKHBI TNPUMEHSTHCS B TOW
MOCJICTOBATEIPHOCTH, B KOTOPOW OHHM yKasaHbl. [Ipm 3ToM ucTOuHMK u3 maparpada (ii) Moxer
NPUMEHSTBCS TOJILKO B CiIydae, eciu PacdéTHBIA areHT He MOXKET MOJYYHTh TOYHYIO MH(OpMaluio,
OCHOBBIBAsICh HA UCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJIUTCS B OPSAIKE, yKa3aHHOM B ITyHKTe 12.4 PerieHus o BBITYCKE.

B cnyuae Hacrymienus Tpanchopmanuu PedepeHCHOro akTiBa st Liesiel OMpeAeieH sl CYMM BBITUIAT
JIOTIOJIHUTENBHOIO J10X0Aa MO bupkeBblM oOnMranusM, IpU ONPEACICHUU pa3Mepa KOTOPBIX
yuuThiBaercs 3HayeHue LleHbl, ykazanHoe 3HaueHue LleHpl ymMHOXKaeTcst Ha koddduimeHt N, KOTOpPbIi
OIpeNeNIeTCs CIEAYIONIMM 00pa3oM B 3aBUCUMOCTH OT Tuna PedepeHcHoro aktuBa, 3HaueHue LleHbl
KOTOPOr0  NPUHUMAETCS BO BHUMaHHE, U  KOHKPETHBIX  OOCTOSTENBCTB, COCTABJISIOLINX
Tpancdopmarnuto Pedepencnoro akrupa:

a) I AKIUi:

e cecimu coObitueM Tpanchopmanuu PedepeHcHoro axkTuBa He sBASeTcs  BbIILIATA
Breouepennpix muBHaeHa0B, kKoddpduument N s coorBercTByromero PedepeHcHoro
aKTHBa pPACCUMUTHIBAETCS KAaK OTHOILEHHE OOILEro KOJIMYEeCTBAa pa3MEIIEHHBIX AKLUM,
ABISIOMXCsl  PedepeHCHBIM  aKTHBOM, HEMOCPEACTBEHHO 1mociie TpaHchopmanuu
PedepencHoro axktuBa K O0OIIEMYy KOJUYECTBY Ppa3MELICHHBIX AKIMH, SBIAIOLIMXCS
PedepeHcHBIM aKTHBOM IO COCTOSHUIO Ha JaTy Hayaja pa3MelieHus bBupKeBbIX
O0IUraLmii;

e ecnu coosiTueM Tpanchopmaruu PedeperncHoro akTuBa gBisercs Bbiiuiata BHeouepeqapix
IUBUACHIOB, K03 duiment N ans cooTBeTcTByIOMEro PedepeHcHOro akTHBa JOMKEH OBITH
paBen otHomeHuto llensl PedepencHoro axtvBa, B OTHOUIEHHH KOTOPOTO MPOHU3OILIA
Tpanchopmanusa PedeperncHoro akTuBa, Ha MOCIEIHUNA pabOUYuil JIeHb, HEMIOCPEICTBEHHO
MPEIECTBYIONIMI AaTe, MO0 COCTOSTHUIO HA KOTOPYIO COCTaBJISIETCSA CIMCOK JIMI], UMEIOIINX
MpaBO Ha IOJy4YeHUE BHeouyepenHbIX AMBUICHIOB, K Pa3HHUIE TaKOM LIEHBI U BEJIMYMHBI
Bueouepennoro muBunenna (B pacuérte llenst m BHeodepennoro auMBuACHAA Ha OJHY
AKIH10);

6) s BamoT U ToBapoB Kodp¢umueHT N paBeH ko3¢ (UIMEHTYy ACHOMHMHALUHN (M3MEHEHUs
HApUIATEIIbHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJAHON €IMHUIIBI BATIOTHl MM KOA(PPHUIIHEHTY
U3MEHEHHs €AMHUIl U3MEpPEHHs] CTOMMOCTH TOBapa (OTHOLICHWIO €IUMHMIBI M3MEPEHUs LEHBI,
CYIIECTBOBABIIEH O W3MEHEHUS, M EIWHUIBl HW3MEPEHUs [EHBI I0Cie W3MEHEeHHs),
COOTBETCTBEHHO.

B cnydae HeBo3MoOkHOCTH 3ameHBl PedepeHcHOro akTuBa Ha OJUH U3 AJIBTEPHATUBHBIX AKTHBOB,
ONPEACIIEHHBIX B COOTBETCTBUHU C PellleHreM o mopsake pacuera JOMOJHUTENBHOTO 10X0/1a, B IOPSIKE,
YKa3aHHOM BBIIIIE B HAacToAleM NyHKTe 12.2 PemeHus o BBIMyCKE, BCIEACTBUE HECOOTBETCTBUS HHU
OJTHOTO U3 AJIbTEPHATUBHBIX aKTHUBOB TPEOOBAHUAM (KPUTEPHSIM), IPEIBSABISIEMBIM K ATTbTEPHATUBHBIM
AKTMBAM B COOTBETCTBUHU C HACTOSIIUM MYyHKTOM 12.2 PelieHust 0 BBITYCKE, a TAKXKE B CIy4ae €ClIM B
HacrosinieM nyHkTe 12.2 Pemienus o BbITyCKE HE YCTAHOBIIEHO CIIEHUATBbHBIX MOCIEACTBUM ISl KAKOTO-
160 CoOBITHS KOPPEKTHUPOBKH, TIPH ONPECICHHH KOPPEKTUPOBOK, OKA3bIBAIOIINX BIUSHUE HA pa3Mep
BBITUIAT, PacdeTHBIM areHTOM BcJeACTBUE HACTyIUIeHHS TakuxX CoOOBITUH KOPPEKTUPOBKH CyMMa,
KOTOPYIO TIOJMYYUT KaXAbIA Bliafener] bupikeBbIx oOauramuii mpu BITUIATE JIOMOJHHUTEIBHOTO JT0X0/a
1o bupskeBbiM 00MUTaMSIM, MOKET OBITH PAaBHOU HYITIO.

[Ipu srom, B ciaydae ecnu PacueTHbIf areHT B paMKaxX HCHOJHEHHS O0s3aTENbCTB IO OMPEEICHUIO
KOPPEKTHPOBOK, OKa3bIBAIOIIMX BIIMSHUE HA pa3Mep BBIILIAT, AEHCTBYS JOOPOCOBECTHO, KOMMEPUECKU
00OCHOBAaHHO M pa3yMHO, YYUTHIBasg PBIHOYHYIO MPAKTHUKY OCYIIECTBICHHUS KOPPEKTHUPOBOK U
KOMMEpYeCKHe OCOOCHHOCTH pa3iuyHbIX COOBITHH KOPPEKTHUPOBOK, ONPEICITUT, YTO BHIILIATA B
pesynbrare Takoro CoObITHS KOPPEKTUPOBKU JOJKHA OBITH OOJbILIE HyNs, DOMUTEHT IPOM3BEAET B
MOJIb3Y KaXJ0ro BJIaACJ/IbIlA BI/Ip)KeBBIX 00Iur aunﬁ IIpyu BBIUIATC OOMNOJHHUTCIBHOIO aO0X04a II0
bupxeBbIM 0OnMranusM BBIIUIATY CYMMBbI, OTJIMYHYIO OT HyJId, C Y4YETOM KOPPEKTUPOBOK,
MMPOU3BCACHHBIX PacueTHbIM areHTOM.

12.3. IlpumeHeHuUe HAJIOTOBOIO 3akoHoAaTeabcTBa CIIIA
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B Pemienuu o BeilTycke u PenieHnn o mopsiike pacyeTa JOMOJHUTEIHHOTO JI0X0Aa OMpeAeieHbl (MOTYT
OBITH OTPECIICHBI) 00CTOSATENLCTBA, MIPEAOCTABIISIONINE TIPABO BIIACTbIIEB BUPKEBBIX oOMMranuii Ha
MOJIy4e€HUE JOIMOJHUTEIBHOTO JI0X0/Ja B 3aBUCUMOCTH OT OOCTOSITENLCTB, KOTOPBIE CBSI3aHBI C
(UHAHCOBBIMU HWHCTPYMEHTAMH W WHBIMHA DPBHIHOYHBIMH TOKa3aTelsMu. B ciyuae, eciam Takue
(uHAHCOBBIE MHCTPYMEHTHI U 00CTOSTENHCTBA OyayT cBsi3aHbl ¢ (puHaHcOBbIM pbiHKOM CIIIA, TO Ha
MOJTyYCHHE JTOTIOJIHUTEIILHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTaIisaM OyAeT pacipOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hamorosoro xonekca CILIA.

B ciydae, ecnu 0OCTOATENBCTBA, MPEIOCTABISIONINE BiIaeNblaM bupkeBbIX oOnuranuii mpaBo Ha
MOJIYYCHHEC BBIIJIAT WM HHBIX OOXOJO0B IIO HHM, CBA3aHblI WA 6YIIYT CBA3aHbI B HaHLHeﬁmeM C
UHCTpyMeHTaMu ¢uHaHcoBoro pbiHka CIIIA, BKiIrOYast, HO HE OTPAaHMYHMBASACH: CTPYKTYPHBIMU HOTaMH,
BappaHTaMH, KOHBCPTUPYCMBIMHU AKIIUAMHU HIIU O6HI/IFaLII/ISIMI/I, HU3MCHCHHUECM IICH HAa TOBApPbI, ICHHBIC
Oymaru, KypcaMH COOTBETCTBYIOIIMX BAJIIOT, BEIMYMHAMU MPOICHTHBIX CTAaBOK, YPOBHSAMH MHQIISAINY,
SHAYCHUAMHU, PACCUUTBIBACMBIMU Ha OCHOBAHUH ICH IIPOU3BOAHBIX q)HHaHCOBBIX HHCTPYMCHTOB,
3HAQUEHHMSIMU [I0Ka3aTeNiel, COCTAaBISIOMNX OQHIHMAIBHYIO CTAaTUCTUYECKYI0O HH(OPMALUI0 W HHBIX
OOCTOSITENILCTB M TOKa3aTesei, Ha KOTOpbIE pacmpocTpaHsercs neiictBue mnaparpada 871(m)
HanoroBoro xonekca CILA, nuno, ocymectistoniee ¢pynkiun Kpamupummposannoro [locpennuka
(Qualified Intermediary) mis ueneii I'maBet 3 Hamorosoro kogekca CIIIA Oyaer ompeaencHo
DOMHTEHTOM JI0 1aThl Havaia pa3MenieHns: bupkeBpIx obauranuii.

12.4. TlopsioK ocyLIeCTBJIEHHS 3anpoca U noayyeHuss PacueTHbIM areHTOM HH(OPMAILUH
o1 /{nj1epoB-OpHEHTHPOB B CJIYYasiX, pe1ycMOTpPeHHbIX Pemniennem o BbInmycke

3ampoc u noxydenue PacueTHpiM areHToM HH(pOpMaIuu (ogepT, KOTUPOBOK) y JMiiepoB-opueHTHPOB B
MPEelyCMOTPEHHBIX PelieHneM o BBIMTyCKE CIy4asX OCYILECTBISETCS C MOMOIIbI0 cucteM «Reuters-
Dealing» («Peyrepc-ununry) n «Bloomberg» («bmymbepry). Pacneuatka neperosopos ¢ [unepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-[ununr») u «Bloombergy («bmymOepr»)
SBJIETCS  JIOCTAaTOYHBIM TOATBEPXJACHHEM (akra mnpeaocTaBieHus uHbopManuu Jlunepom-
opueHtupoM. IlonmHomouns npencraButenei J(UiaepoB-OopuEeHTHUPOB Ha NPEACTaBICHHE HHPOpMAIUU
CUMTAIOTCS SBCTBYIOIIMMH M3 OOCTAaHOBKH, TO €CTh U3 (paKkTa JOMycKa TaKuX JIUI[ K cuctemam «Reuters-
Dealing» («Peytepc-Hununry) u «Bloomberg» («baymbepr») or uMeHu u (WIM) C KCIOIH30BAHUEM
YUYETHBIX JTaHHBIX COOTBETCTBYIOIIUX JUIEpOB-OpUEHTUPOB.

[Ipu ucnonb3oBanuu cuctem «Reuters-Dealing» («Peyrepc-HAununry) u «Bloombergy» («birymbepr»)
JaHHble 00 MICHTU(UKALMOHHOM KoJe ydyacTHHKa cucteMbl «Reuters-Dealing» («Peytepc-/lunnnry)
(IMIMHTOBBIM KOJI) M MMEHH TMojb30oBarensi cucteMbl «Bloomberg» («baymOepr») cCOOTBETCTBEHHO,
aBTOMaTMYEeCKH OTOOpakaeMble Ha MOHHMTOpe U (QopMHpyeMble CHCTEMOW B pacledarke
COOTBETCTBYIOIINX  COOOINEHHH, SBISIOTCS HEOOXOAMMBIMH W JIOCTATOYHBIMUA  YCIIOBHSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTAHOBUTB, YTO JOKYMEHT HCXOIUT OT COOTBETCTBymomiero Jlunepa-
OpPHEHTHDA.

12.5. Tlopsinok OKPYIJeHHs J€HEKHBIX CYMM, ONMpelesieMbIX B OTHOIIEHHN BupikeBbIX
o0Mranum

CyMMBbI KYNOHHOTO M JOIMOJHHUTEIBHOTO J10X0Ja 1Mo bupkeBbIM 00aMranusiM, CyMMbl HaKOIUIEHHOTO
KYIOHHOT'O J10X0/a 1o bupskeBbIM o0aHranusM B COOTBETCTBUU C HACTOSIIIUM PelieHnem o BhITyCKe U
(unn) Pemenumem o mopsake pacdera AOINOJHUTENBHOIO J0XOJa B pacueTe Ha OAHY bupkeByro
OOJIMraluIo OMNpPEAENSIOTCS C TOYHOCTBbIO 110 OJHOM Komedku. OxpyriieHne nudp mpu pacyere
IIPOM3BOJUTCS MO TpaBUJIaM MaTeMaTHdeckoro okpyrieHusd. Ilpm »sTtoM mox  mpaBuiiom
MaTeMaTHYeCKOr0 OKPYIJIEHUS CIEAYeT IMOHWMATh METOJl OKPYIJIEHUs, PU KOTOPOM 3HAYEHUE LETIOU
KONeHWKH (IIeNbIX KOIMEeeK) He M3MEHSEeTCs, €M IMepBas 3a OKpyrisieMoil mudpa pasHa ot 0 10 4, u
W3MEHSETCS, YBEIMYMUBAsCh HAa €IUHUILY, €CIIM TepBas 3a OKpyrisiemMor mudpa paBHa ot 5 10 9. Ecnu
pa3Mep COOTBETCTBYIOILECH BBIIIATBHI WIM MHOW ONPENEIISIEMON NEHEKHOW CyMMBI B pacyeTe Ha OJHY
bupsxeByro 06auranuio Npyu OKpyrjaeHun COCTaBUT MEHBIIIE OJIHOW KONEHKH, TO B TAKOM Cllyyae pa3mep
COOTBETCTBYIOIIEH BBIIUIATHl WM HWHOW OIpPEACIIIeMOM JIEHEKHOM CyMMBl Ha OJHY bupxenyro
OOJIMTallMIO0 CYUTAETCS PABHBIM HYJIIO.
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